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THE MONEY MARKET. 
Tue money market has been more easy this week than 
last. This has not arisen so much from the supply 
of money being better, as from the demand being more 
slack. Day-to-day money is at 3 per cent. to 3! per cent., 
and best three months’ bills are taken at 3} per cent. The 
market is rather weak at this rate, and very fine paper 
with the same term has been done at 33 per cent. There 
has been a good demand for bills trian the country. 
This looks as if the employment for money were slack 
in several of the larger provincial centres, an opinion 
which is confirmed from other directions. The banks are 
still allowing 33 per cent. on deposits for 7 and 14 days, 
at least, in the case of their old deposits. The discount 
houses, which have recognised the position of the market 
more rapidly than the banks, have only allowed 3 per cent. 
at call, and 3} per cent. at 7 and 14 days’ since Oct. 24. 
It is best in transactions of this nature to put them ona 
strict market footing. It answers better to do com- 
paratively less business at a fair return than to do a large 
business with only a fractional profit. The Bank rate is 
at the moment less even than often previously a guide to 
the market value for money. 
The Bank, however, does not seem likely to reduce its 
rate quite immediately. With a reserve of ¢ 1,700,0001, it 
feels itself unable to ‘put its rate down, even though the 
present charge keeps it completely out of the discount 
market. The circulation has dropped 400,000/ on the 
week—a movement which is periodical. The reserve has 
been raised by this circumstance, joined with a trifling | 
influx of bullion, about 500,0007. The principal items of | 
the Bank accounts correspond very closely with their 
position this time last year, when the Bank rate 
was also the same as now. The public deposits, at 
2,510,0001, have not been at so low an ebb since July, 
1866, nor the Government securities, at 11,250,0¢ Wi, | 
so low since September, 1866. As the season moves | 
on the chance of a greater demand in the money 
market appears likely to pass off. The Bank reserve | 
is certainly low, but though this induces caution, there is | 
no uneasiness in business, and the knowledge that the 
Bank reserve is small operates in a very different manner 
than it does when people’s minds are disturbed. Credit is 
at this time not strained in any way, and when credit is 
good a smaller reserve suffices. “With all this, it should be | 
noticed that some of the principal foreign exchanges 
continue to work less favourably to this country. It is 
more difficult than usual to base any inference on the | 
position of the New York exchange. The money market | 
in that city is understood to be manipulated for speculative 
purposes, and this may influence the rate of exchange | 
materially. The impression, however, remains, that no 
gold will be taken from this side from strict exchange 
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THE DEBATE ON THE er 

¢ debate on the closure might well have come to an 
ase the House rejected Mr Gibson's amendment in 
favour of, a two-thirds majority, and it 1s difficult to 
discover any justification for the tedious and languid 
discussion which has dragged along during the whole of 
the present week. The expediency of adopting a closing 
| power as part of its procedure was affirmed by the House 
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‘| and practically the only question, to which more than 
| fifty speeches have been successively directed during the 
| ast five nights. Im the interval between the rejection of 
Mr Marriott’s amendment and the rejection of Mr 
|| Gibson’s, every clause, and almost every phrase, in the 
| new rule had’ been fought over and divided upon, and 
there was literally nothing left to discuss which had not 
|, been already criticised, defended, and decided. The result 
|| is to be seen in the singularly jejune character of the 
| debate, in which not a single speech that was delivered on 
|| either side rose above the level of commonplace, and 
‘| which was carried on for the most part by dispirited 
| speakers to an audience of empty benches. There was, 
as Mr Gladstone pointed out, something almost grotesque 
| in the contrast between the monotonous invectives and 
|| gloomy prophecies which were repeated by orator after 
‘orator, and the air of fatigued indifference with 
‘| which both sides of the House alike contemplated 
| the ceaseless flow of rhetoric. If, as many of the opponents 
of the closure professed to believe, the debate was the last 
| dying effort of free speech, which is about to be throttled 
| by the gag, it is a pity that more pains were not taken to 
make the final scene impressive. As it is, impartial 
people outside the House of Commons have been regretting 
that it was not possible, by a prospective application of 
‘the closure, to put an end to a barren discussion, and 
enable the House to take in hand the remaining rules, 
which areas yet little known, and very partially under- 
stood. 
Uninteresting as the debate has been on its own merits, 
| it has yet served incidentally to illustrate the increasing 
| discontent of the more hot-headed section of the Tory 
party with their present leadership. In a letter published 
at the beginning of the week, Lord Randolph Churchill 
a declared that it was the duty of Sir Stafford Northcote, in 
' the event of the first of the new rules being carried, to 
offer an obstructive opposition to the remainder, and so 
foree the Government to dissolve Parliament, and take the 
opinion of the constituencies on the question of the closure. 
The result of a General Election, he believes, would be that 
| the Parnellite party would be doubled or trebled in num. 
ber, that the Liberals would lose a few seats, and 
\} that the Conservat:ves would gain a few; and in a 
‘; House so constituted he contends, with reason, that 
the closure in any form would be certainly rejected. Lord 
i} Randolph Churchill is hardly a serious politician; if he 
|, were, no rebuke could be too severe for the equanimity 
with which he contemplates the transfer of the controlling 
mntiuence in all matters of domestic and Imperial policy, 
durmg the indefinite term over which the life of a Parlia- 
inent extends, to a party who are avowedly hostile to the 
integrity of the United Kingdom. But what is really 
/ snvprising in this latest escapade of his, is not so much its 
reckless cynicism as its extreme childishness. The country 
may or may not be enthusiastic about the closure, but there 
can be no question whatever about its attitude towards ob- 
struction, A General Election brought on by such devices, 
ind fought upon such issues as Lord R. Churchill advocates, 
,, could have but one result—the complete wreck of the Con- 
servative party. That a proposal of this kind should have 
- been solemnly put forward by a pushing politician on the 
Tory side, and tbat it should have received in some 
|, intinential sections of his party the strongest approval and 
$/ support, 1s a sign of the times whose import it is impossible 
4 to mistake. It illustrates in the most striking way the 
rtiticial nature of the bond which unites in a single 
political organisation the different fractions of the 
Opposition, Nothing could well be more differeut than 
the staid, sober, sensible Conservatism of Sir Stafford 
Northcote and the other members of the late Cabinet who 
sit in the House of Commons, and the new Torvism of 
Lord R. Churchill and his following, with its rampant, 
igsressive temper, its contempt for Parliamentary 
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as long ago as last March, and yet this is the question, | 
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traditions, and its fearless confidence im its own 
power by a Protectionist programme, or some othe; 
66 cry ” equally taking with the populace, to allure and 
tame the democracy. For the present, the former type is 
still the dominant one in the Conservative party, but 
the new school is fast making converts, and threatens 
before long, to develop from a mere encumbranee imte a 
formidable rival. A French critic, whose judgment, is 
entitled to respect, has observed this week that there are 
_ signs that the artificial fabric to the raising of which Lord 
Beaconsfield devoted the energies of a lifetime will not 
long survive the genius of its author. It is certain, at any 
rate, that disintegrating forces axe openly at work in the 
Conservative party, which it will tax the resources of the 
most dexterous leadership to arrest or counteract. 


There is one other feature in the debate which requires 
a brief reference, not so much from its intrinsic importance, 
as from the exaggerated criticisms to which it has given 
rise. Except upon the single occasion of the division on 
Mr Gibson’s amendment, the Irish party has voted steadily 
against the Government throughout the discussions on the 
first rule. It has long been known that they have resolved, 
in perfect consistency with their previous course, to side 
with the Opposition on Sir 8. Northcote’s final motion for 
the rejection of the rule. This being notoriously the state 
of the case, Mr Gladstone, in replying in his speech on 
Wednesday afternoon to some observations of Mr O’Gonnor 
Power, took the‘opportunity of saying that Ireland waeas 
much interested as Great Britain in the adoption of a 
reformed procedure, and of the closure in particular, 
inasmuch as in this way only was there a chance of speedy} 
legislation for the extension of local self-government in|! 
Ireland, such as he, for one, eagerly desired to see. Hvery- 
one knows that for years past Mr Gladstone has again and 
again declared his conviction that the local government of 
Ireland, which is, in truth, one of the worst-contrived 
bureaucracies in the world, requires to be remodelled, and 
built up again on a popular basis. It is, therefore, not a 
little absurd to treat his casual allusion to the subject on 
Wednesday as indicating another new departure in his 
Trish policy. But when this reiteration of a familiar 
opinion is represented, not only as a startling novelty, but 
as a deliberately calculated bribe to the Irish Members to 
desert the position which they had publicly taken up, and 
to forego the opposition to the closure, which they had 
pledged themselves to their constituents to maintain to the 
last, we pass from the region of mere absurdity into that 
of clumsy and malevolent invention. Mr Gladstone's 
critics must be sorely pressed to find evidence for their 
favourite theory of a secret alliance between the Govern- 
ment, and Mr Parnell when they are driven to such 
desperate hypotheses as this. 







































THE AMERICAN ELECTIONS. 


Tue triumph of the Democrats in the United States 
elections is a most unexpected event, especially to the 
tepublican leaders, and it may prove to be one of first 
class importance. It does not, we imagine, as we 
presently argue, place the Democrats in power; but it does 
show that the great Republican party, which for 22 years 
has governed the country with almost unbroken success; 
has lost its cohesion, and has, though possibly only for 
time, worn out the popular liking. The vote is so very 
large, the majorities, especially in New York, being umpre- 
cedented, and the sectional distribution of the triumph #° 
very wide, that it is evident a great number of 
Republicans, and a still greater number of the classe 
which usually do not vote, have assisted to elect the 
Democratic ‘candidates, That means that through- 
out the Union, in the North, West, South, and 
even East, the Republicans are so discredited, 
rather than support their leaders the majority 
will restore Democrats to the control of the national 
affairs. They have not quite done this yet, becaute 
although the Democrats obtain a majority of at -" 
| thirty in the House of Representatives, they will be st 
'S a minority in the Senate, and will be opposed ty 
| 





Mr Arthur, the Republican President, who, though a 
disposed to be a rigidly upright ruler, is certain not 
desert his party upon any important question. All os 
the Democrats can do, therefore, till 1885 will be to reduce 
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is absolute, and prevent any further progress in Repub- 
lican legislation. They can, in fact, arrest the machine, 
put they cannot drive it their own way. 

They expect, of course, to be victorious in the election 
of 1884, and they may be, but that will depend mainly 
upon the action of the Republican party. That 
party has lost its hold upon the people not through any 
failures, nor amy inability to govern, but through its 
excessive tendency to jobbery, its inclination to interfere 
with liberty, especially in the matter of the consumption 
of alcohol, and its dishke, owing to its strong Protectionist 
leanings, to serious reductions of expenditure. Each of 
these three drawbacks has probably exercised much 
influence. The “reformers,” who desire to make all 
appointments for life or durmg good behaviour, and to 

nish all frauds om Government with great severity, 
though they habitually vote Republican, have this 
time either abstaimed from the polls, or have 
voted with the Democrats. They detest President 
Arthur, whom they suspect of a seeret league with 


that the professional politicians shall be superseded by 
the nominees of the people. Unless the leaders conciliate 
them by the selection of a President whom they can 
trust, and the dismissal of some hundreds of corrupt, but 


President; and in that event that party will resume 
power. It will not purify the Administration, but it will 
bring in new men, and compel the Republicans to abandon 
the worst of their “bosses,” or party managers. It is, 
however, quite open to the Republican leaders to accept 
the reformers’ principles, which are not disliked by the 
Republican rank and tile so much as disregarded; and if 
ithey do, they will so far re-establish their strength. 
Whether they can also abandon the Prohibitionists, 
and so regain the German vote, now almost lost, 
is more doubtful, as that party is very fanatic; but 
it is probable that a working compromise will be 
reached, possibly on the basis of allowing the township 
rather than the State to deal with the sale of liquor 
within its boundaries; and then the Germans, who are 
essentially Republican, would return to their allegiance. 
With these two parties regained the Republicans would be 
strong, and it would only remain to conciliate the masses 
of voters, who strongly desire reduction of taxation. This 
can be done, for the abolition of internal duties would 
not hurt the Protectionists, and could hardly be resisted by 
the Democrats, who, except in the South, are not yet in 
earnest about Free-trade, and who would be greatly 
atraid of the unpopularity they might incur by voting for 
taxes their rivals are willing to abolish. They are not 
quite ready either to annoy their own capitalists, who still 
believe in Protection, and they will be willing to postpone 
the question, on the plea that the revenue thus curtailed 
would not allow of great reductions of Custom duties, and 
take credit for reducing national expenditure. 


It is, therefore, by no means certain that the Democrats 
will return to power. Nevertheless, the elections will of 
themselves convert thousands to the Democratic cause. 
They show that the Republicans have lost strength to an 
unexpected degree, and they may be due, to an extent not 
yet suspected, to weariness of a régime which has now 
lasted so long that Americans under forty hardly realise 
that the Union was ever governed by any other party. In 
22 years of unbroken power a mass of dislikes must have 
grown up in almost every State. The contest will 
‘undoubtedly be very close, and should it end like the 
present one in a Democrat triumph, the course of the 
Union will receive a decided impulse into a new groove. 
it is not that the difference between the parties is great 
upon any tangible question, but that the difference of 
their tendencies is radical. Neither are Free-traders in 
the English sense; but the Republicans believe in Pro- 
tection, while the Democrats, though they rather like some 
of the results of that system, do not as a theory believe 
tm it, thinking that taxation should invariably be imposed 


suffering of the people. Neither party are favourable to seces- 
'si0n ; but the Republicans fear the outcome of State rights, 

whue the Democrats insist on them without considering 
roses Neither party can be described as warlike; but 


the most corrupt party managers, and they are determined | 


influential politicians, they will vote for a Democratic | 


with a single eye to the condition of the Treasury and the 
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the Republicans dislike extension, to which Democrats 
incline from a traditional feeling in favour of the size, 
greatness, and prestige of the Union. And, finally, while 
neither party is for repudiation in any form, the Repub- 
licansare decisively in favour of rigid Sicmeate pecumary 
contracts and to hard money, while the Democrats cannot 
rid themselves of an impression that laxity in enforcing 
payment of debt, and great extensions of currency, both 
by the admission of silver and the creation of paper 
money, are favourable to the well-being of the people. 
They have always coquetted with the Greenbackers, and 
supported almost unanimously the remonetisation of the 
silver dollar. Their return to power, therefore, for any 
length of time could not fail to be followed by large 
results, one of which, in all probability, would be an 
effort to induce the Canadians to enter the Union. The 
conquest of Canada scarcely attracts any serious American 
politician, as the Union has no wish for an Ireland ; but 
the admission of a willing Canada might be singularly 
attractive to the Democratic party, which now that the 
slavery question is over might hope for a strong addition 
to its permanent senatorial strength from the extreme 
North. Many circumstances would tend, if Canada ever 
entered the Union, to make the Canadians Democrats 
rather than Republicans. 








THE CIRCULATION OF THE BANK OF ENGLAND. 
Tue circulation of the Bank of England, together with the | 
general business and management of that institution, | 
centres so completely in London, that probably few of 
those who make use of the Bank of England note in the | 
way of business in the metropolis are aware that more 
than one-third of its whole circulation is issued at its 
provincial branches. The table appended below, however, 
shows that this is the case, and points out also the curious | 
fact, that while the metropolitan circulation of the Bank 
increases but slowly, that connected with the branches has 
expanded very largely during the period covered by the | 
table, which carries the investigation back to the date by 
which the branches—first established in 1826—may be | 
said to have been well founded. The provincial circulation | 
of the Bank showed a tendency to expand indeed even | 
more rapidly a few years since than it has done since 1875, | 
and it is now nearly three times as large as it was in 1834, 
while the metropolitan circulation is only 10 per cent. 
larger now than it was at the commencement of that period. | 
The year 1834 has been selected as the basis of com- | 
parison with the present time, because the total amount } 
of the note circulation of England and Wales was | 
nearly the same at both periods, the corresponding | 
figures being, total note circulation in 1834, 29,100,004, | 
in 1881, 29,630,0001. The division of the note circulation 
between the Bank of England and the other note-issuing 
banks of the country was, however, very different at the 
two periods, as the following figures show :— 
Toran Nore Circuratiox of Enetanp and Waves, LSS81-1534. 
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Proportion | Proportion 
f per Cent. per Cent. 
| Bank of | 1834 of Bank Country {834 | of Country 
Year. England | of England ; ! _ Note. 
7” 2 . = 100. Cirenlation Cirenlation. = 10. Circulation 
| Circulation. | to Total to Total 
Circulation. Circulation. 
ee er £ 
eee 26,300,000 140 89 3,330,000 32 11 
iiss 18,820,000 100 66 10,280,000 100 35 


Some circumstances which have not been without their 
influence on the circulation of the Bank of England may 
briefly be referred to. The admission of the joint-stock 
banks in London to the Clearing-houge was arranged in 
the years 1853 and 1854. A distinct drop in the metro- 
politan circulation of the Bank may be noticed immediately 
subsequent to that date. The reason for this was that the 
business being conducted through the Clearing-house, 
the London bankers after this arrangement was made 
no longer required to keep such large amounts of notes in 
their tills, and the circulation of the Bank of England 
diminished accordingly. In the latest years of the table 
given below, a diminution of about a million may be 
observed in the branch circulation of the Bank of England. 

| This is understood to be connected with arrangements made 
at the branches of the Bank in Newcastle, Manchester, and 
Liverpool corresponding to Clearing-house settlements, and 


the operations of the “ Cotton Brokers’ Bank” at Liverpool, 
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iby which the circulation of the Bank has been greatly 
| economised,and cheques substituted for the notes prev iously 
issued. The real paper circ ‘ulation of the country now 
consists of cheques. Even bills of exchange play a smaller 
part in it, comparatively, than they did 20 years ago. 
Nothing can mark more distinctly the manner in which 
cheques have taken the place of notes than to consider the 
difference between the volume of trade now and what it 
was 50 years since, and to re ‘member that the immensely- 
extended trade of 1881, with exports and imports of nearly 
630,000,0001, was virtually conducted with the use of no 
more notes than the comparatively ¢ contracted trade of 
9 34, with a corresponding total of about 130,000,0007. We 
use the figures of the export and import trade mere ‘ly ~ a 
ba asis of comparison for the business of the two periods, 
vive some idea of the increased development of trade. 


TapLe showing the PRovINCIAL and the Merropouiran Nott 
Circu LATION of the Bank of E NGLAND, 1834- -ASS1. 
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Cireula- cor Cent, x | 
of Cireula | i — Total 
tion of the per Cen 
tion of the) London | of Cireula- | 
ri nehes } 
Branches | 1934 | of the 1834 |hetiation, tion of | 1884 
Year. a the i ngland to Circula- Sian | ‘the Bank | 
Cireulation tion, England. England. | 
: of Bank | 
Eng land. of En gland. | j 
| £ *, £ | % | £ 
| 18} 9114,000 284 | 35 17,226,000, 110 | 65 | 26, 340,000 140 
1X80 8.205,000 200 | ‘ 17,620,000 115 | 66 | 26,915,000, 143 
IST... 1OL24000 315 35 / 19,111,000, 122 65 29, 235,000 155 
INTS.. 9.989.000) Brn | 35 18,068,000 115 64 281057 000, 149 
INSTT... 1274000) B20 | 37 17,621,000) 713 63 27'805,000 148 
IN76.... 16,362,009, 323 | 37 1737300) 111 Os 4 27,733,000, 147 
R75. . 10, IAM) BOS | 37 16,063,000 108 63 7,346,000 143 
187 4... 10, 160.4") 316 33 16,104,000) 108 62 ' 26,264,000) 137 
1873 S890) OOO 311 3a 15, 15.000 we 61 | 25,645,000 134 
7? HRROO Os a9 15,812,000) 100 61 | 25,492,000) 133 
LX71 20.000 wow 33 Ld,096,000 HP 62 | 34416-0001 128 
ISTO... 8'830,000 275 ei 144 47 KA 93 62 | 23,5 327,000 122 
' 
LRA, RSGO00) 278 7 14,923,000 O4 63 23,483,000) 1238 
; D868 s 860,000 2x0 14,042,000 Oy 62 | 25,932,000) 125 
IX67... REL 269 37 14,828,000 95 63 23,438,000] 123 
1865. S480,000,  2od 37 14,679,000 44 63 23.159,000) 121 
1865.. 7,72 2,0") 240 35 13,397,000! 84 | 64 21,117,000) 112 
| IS64..5- 7,570,000 236 36 133,05 SO) 83 | 64 20,605,000} 109 
1X63 7 440.000 239 35 13,224,000 85 64 | 20,664,000) 109 
1X62 TASK = 2R3 35 13,355,000 85 64 j 20°835,000| 110 
Iso =" HOO B30 7 12,602,000 SI 63 19,992,000) 106 
1860... 7,910,000 246 ‘ 13,542,000, 85 63 21,35 ot 112 
} i | 
11859... 7 660,000 239 36 13,666,000) 87 64 | 21,3 326,000 113 
1858... 6G S80.000 Off 34 13,358,000 846 66 | 20,248,000) 107 
[857.. 7,000,000 vIS 35 12,467,000 SO | 64 | 19,467 000, 108 
S56 GOTO) 297 35 12697 000 S81 | 65 19,667, 000) 104 
ISS. 040000 219 x5 2°70, 000 8? | 65 ! 19'830,000 105 
1854..., 7, "380,000 230 35 13,308,000 85 64 20,688,000) 109 
ISK3...) 781000" 24s 35 14,792,000 95 65 22,602,000) 119 
| S352...) 6.940000 216 3) 149° 0.000) a8 69 21,910,000 115 
1) TRL... 6.420.000 2 33 13,040,000 83 | 67 19,460,000 103 
| 1S), 6,250,000 105 32 13, 188,000 SS 68 19, £18,000) 108 
+) R40 S000. 000) 184 32 12, 538,000 SO 6s 8 18,438,000, 98 
N48... 530,008 Inv 32 12,256,000 GR 68 18,086,000) 96 
1 1847...) 6,530,000 203 34 12,593,000, SI 66 19,125,000, 101 
1 18ts 6,770,000 211 33 13,482,000) 87 67 | 20,252,000) 107 
| 1845...) 7,130,000 ye 34 13,544,000 87 66 20,674,000, 109 
R44, B.S00,000 2oP 3 13,740,000 SS 67 | 20, 250,000 107 
}, IS43..) 5,430,000 169 23 14, WHLOOKD a0 72 19,520,000, 104 
R42 4.RSOCU: 152 oF 1: OO) 8? 74 | 18,440,000) 98 
|} S41... LOW) = 131 95 12 9,000 Si 7. | 16,940,000 90 
i 1S) OLO000 | 125 O4 Ins OO) SY 76 16,330,000 89 
| 1X3e ry KAU 228 23 JOS0,000 S7 77 17,670,000 94 
1838 3,900,000 194 on 14,960,000 9 96 80 18,95 0,000)! 101 
iN37... 3.83 Oe) 1» 2] 14,460,000 93 79 18,290,000) 97 
1; 1836., S5S0,000, 112 oy 14,250,000 92 | 80 | 17,820,000 95} 
1835... 250,000 Lol 18 14.670,000 an 82 18,270,000) 97 
| IS34... $210,000 100 l7 15,610,000 100 83 | 18,820,000; 100 
i. 
} ma) r 
| THE RALLW AYS OF THE WORLD. 
An interesting article by M. Paul Trasenster, of the | 


| Government School of Mines at Liege, tracing the growth 
‘of the r: iilway system of the world, has ap peared in the 

Revue Universelle des Mines. Starting with the year 
I840, when railway construction was in its infancy, 
M. Trasenster shows how the 5,000 miles of line then in 
operation have grown into a total of nearly 250,000 miles, 
}and how the system, which was then practically confined 
to a few European countries and the United States , has 
now spread to all quarters of the globe. In the subjoined 


table the progress of the development is shown in detail, 
and it may o summarised thus :— 
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Lenetu of Lines in Orrrarion on the 81st DECEMBER. 
| : gehen 
1881. 1880. | 1879. 1875. 1870 1860. 1850. | 1840, 
" Miles. Miles.{ Miles. Miles. | Miles. | Miles. ‘Miles, Miles 
bETOPE 2. ccconce 103,002 105,429) 103,237 89,323) 64,6867 32,354 14,551) 2.131 
en re ee. 122,186 109,521 101.196 %4,648) 58,948 33,547 9,804 2,859 
Re a aes 10,774 9,918; 9.269; 7.072! 5.118) 84 2. | 
A istra D dieticycbalehebseus 5.481 $886! 4,363 2,312 1,082 350 oo 
NOOR ec aa + 3.147 2,904 2,705 BJ 552) 956) _- 


249,590 232.691 220,770 184,907! 130,631! 67,392 24,155 155 4,990 
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The rate of progression, it ee a can Mahala ¢ ke Mand Ul eee aa AAAI ter be observed, has been 
rapid, and, on the whole, continuous. There has not, of 
course, been an equal development each year. In years of 
prosperous trade and active speculation the work of con. 
struction has been pushed on with great energy, while jy 
times of depression it has languished. But if we take 
decennial periods, we find that the growth has throughout 
been tending to accelerate 


GrowtTH in DrcenNNIAL PERIODs. 


Tnerease, 

Miles. 
1840 to 1850 eeeeee O8e eee eer eee eeeeeeeee 
1850 tO 1860 ....cccccccscccsccccscecsssssreeceeesssevcereccesoecosons 
18.0 to 1870 . 
1870 tO 1880 csrsccccscreeeeees eer an assdenbstd 


POCO eee eee hee ree RE EOE OOO ERE Ee HS EOOE SOOO SEES eEeEEees Oeeee 


sincililidianines WRG 
- Between 1870 and 1881, the year of least activity was 
1878, the length of new line opened in that year being 
slightly under 8,000 miles; while, on the other hand, the 
year 188] was one of exceptional activity, no fewer than 
15,100 miles of new line—that being the largest total ever 
recorded—having been added during it to the various 
| 
| 


systems, 


Passing from the record of the past to the prospects of 
the future, M. Trasenster takes a survey of the position of 
the various countries in which the work of railway con- 
struction is being carried on. In Great Britain, he reminds 
us, the great increase in the number of railway Bills 
brought before Parliament last Session points to a more 

rapid extension of our railway system than has been 
' attempted in the recent years of dull trade. In France, 
the execution of the Freycinet scheme of public works 
provides for the application this year of 6,200,0001 to the 
construction of railways, which is 2,000,0007 in excess of 
the amount made available last year ; while for 1883 the 
expenditure is likely to be on somewhat the same scale as 
at present. In Germany, more attention is being devoted 
to the improvement of the systems of water communica- 
tion than to the extension of railways; but in Austro- 
Hungary, a large number of new railway projects are either 


in contemplation or in process of execution. The Italian 


Government, also, has in view a great extension of the rail-! 


way system, a Law promulgated in July last beimg intended 
to provide for the opening by the year 1892, at latest, of 
2,848 new miles of line. Similarly, the Roumanian 
Government is anxious to improve and extend its system 
of railway communication, and the Berlin Treaty provides 
for the improvement of the Turkish, Servian, and Bul- 
garian systems. Russia, also, is pushing on as fast as its 
means permit, if not, indeed, faster than is judicious, with 
the work of construction ; and both Spain and Portugal 
would be glad to spend money in the same way, if they 
could obtain it. On the other side of the Atlantie, both 
the United States and Canada are adding with great 
rapidity to their present systems. Mexico is being | 
exploited with almost feverish energy ; Brazil has recently 
been extending its lines at the rate of about 300 miles a. 
year; in the Argentine Republic a somewhat similar rate 
of progress is likely to be maintained; and all 
the central American States are working at railways 
with more or less energy. Turning next to Asia, 
we find that private enterprise is taking a more 
active part in the construction of railways in India, and | 
great schemes for the construction of railways in Asia’ 
Minor are being mooted. Our Australasian colonies, also, 
are busily adding to the length of their respective systems, | 
which have recently been extending at the rate of about) 
600 miles per unnum. And, lastly, in Africa we find the 
_ French Government cousidering very ambitious railway 
projects in Algiers and Tunis, while in the extreme south 
— of new lines is being actively proceeded 
wit 
On the whole, therefore, the probability seems to be, 
that in the immediate future the railway systems of the| 
world will be developed with much greater rapidity than 
has yet been attained, and M. Trasenster estimates that 
the increase in 1883 is not unlikely to be as much as 
17,000 miles. Whether such a rapid growth can long 
be sustained is another question. It may well be doubted, 
for instance, whether the United States, notwithstanding | 
their great prosperity, can long continue to build new 
lines at the rate they have recently been doing ; and a 
collapse of the railway speculation in Mexico woul: | 
astonish no one who has watched its recent development. 
At the same time, the fact that, casual fluctuations apart, | 











panna neneeereenneeeerenssssee nS 











: 
i 
i 
§ 
a 

















Ba PRAT ere oe 





rr ee 
~~ — —~ 


aati 


Oe 


Nov. 11, 1882. ] 


‘the work of extension has, over a long course of years, 
been growing more active, must be especially encouraging 
‘to those engaged in our iron industries, telling as it does 
‘of the probability of a growing demand for their products. 
‘And to all of usthe rapid development of the means of 
‘communication is important. 


——— 
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It is enabling us to draw to | 


‘a larger extent, and on far more favourable conditions as to | 


‘cost, upon the resources of all nations for the supply of 
‘our wants, and by facilitating interchange is promoting an 
‘enormous development of the trade of the world. 

LenetH of RatLways in OPERATION on the 3lst Decemper. 



















































































































l i jl ! 
| 188i.) 1890. | 1879. 1875. | 1870. | 1860. | 1950. | 1840, 
} —_-—— = — aa ” ies omer ereae | see peeeemne ns eeerenmaanie fae 
Miles, | Miles. | Miles. | Miles. | Miles. | Miles, | Miles.) Miles 
Miles. 
| Anstria-Hungary ...} 11,801) 11,537! 11,499) 10,479) 5,909) 2,798) Oo ga 
| Belgium ..........++-+ 2,614, 2,569) 2,507) 2,187, 1,8 10} 1,68 556 187 
| Denmark ..........0-.-. | 1,012} 987] 977, 791) 475) 6a} Sag 
| FRANCE .......-ccceeeee0-] 27,112) 16,203} 15,576) 13,497; 11,101) 5,991! 1,889 267 
| Germany .........000++- | 21,446) 21,113) 20,514 17,488 11,694) 7,019) 3,657 220) 
| Great Britain......... | 18,281! 18,037| 17,729} 16,754) 15,432) _ 6,659 1,338 | 
FGRDOED: ga: dasecr «round 8 8} 8) 8 ee ead an 
| Holland 1,193; 1,126) 1,068 982) 8%] Jos) Gn) 
DRE tacensiccncrheiiaee | §,602) 5,495) 5,261) 4,804) 3,86 | 1,368| 381 13 
| Luxembourg ......... 254! Ei 193 171) 7] Geear et ee 
| BO cc hidecawareet 788) 780) 719 64 {65 83) 
| ae, Page veel 921 S45! 865, 771 eH ree EU Nae TB te 
Russia .......0...60-./ 14.799) 14,796} 14,619, 12,238, 7,142; 994) 312 17 | 
SR Tis itrerisccdsa nhs | 4,837; 4,659) 4,457) 3,702, 3,250; 1,198 17| 
| Sweden and Norway 4,644) 4,369) 4.186, 2,550, 1,318 419, ... | 
Switzerland ...... 1,669} 1,647) 1,648) 1,284) 887) 657,15) 
PPR O 2.51555 205 dace. 1,041) 1,¢41) 1,041) 960 189) 41) 
Europe .......c00 108,002) 105,429 103,237} 89,323 64,667! 92,354 14,551| 2,131 
| United States......... 105,423) 94,216) 86,99), 74,528) 53.222 30,812 9,073 2,834 
Canada...) 7,270! 6,932) 6,524 4,469) 2694 1891) 408)... 
Argentine Republic) 1,619, 1,546) 1,448 1,179) 616 : oF | 
OM oc eek | 2517] 2188} 1,912) 1,038; 508 «stl, | 
Mexico...) 1,250 84 553) 372 217|_.. nied 
POPU. cncecissssnsscscenast . gan ..2eee) , 1,55 968) 239 47 
Other South Ameri- : } | 
can States ......... 2,951, 2,867) 2,674, 2,004, 1,342, 638,128 25 
America ......... 122,186) 109,521| 191,195! 84,648) 58,848 33,517, 9,604 2,859 
British India .........! 9,936] 9,205! 8,598! 6,550 4,804 844 a 
Ceylon ...... 139} 138) 119; 91 Tai... 
Java cpio 318) 2833) 233, 163) 94 
Asia Minor ...... 284, 24) 246 2:1) 146 ni 
a Ce ee 99) 76| 63) 33) eo 
Asia ...............1 10,774) 9,948! 9,269) 7,072; 5,118) Sih... | 
| Best at 6949) 984} 934) 955) 65098 
Algeria and Tunis ...| 98+ 875 S56 377 | MGi a. {| 
| Sae, tess 962} Ol 755,149) - . | 
Nata 106 106) a3 5) we inl f 
Reunion ............ | 141) 75) 66) 66) 66, e ja 
Africa | 147] 2,904] 2,705! 1,552] 956 298). 
cc ati a a a cems  n ea iataes cla on | siesta Ride eee aecicha 
| New South Wales... 1,947, 853; 741/439] 337—s«125! 
| New Zealand ....... | 1/344] °2,265} 1178) 545] 4. | 
Queensland =e 761! 637 506; 266 ME) ose. | 
South Australia......| S44} 681] 562) 2521 134 47 
Tasmania............... | Pe wa 72} 151 a5, 
Victoria. ,........<eues | 1,221) 1,208] 1,132} 621] 277 178) 
West Australia ..,... 92 72 72} Sr t..4 jae 
| ae ce | | | | |--——_ --——-——- 
Australasia ......) 5,481) 1,880) 4,363, 2312| 1,012 359 
i aitnilpstaities tasted —— -|— in atatainiinikaits 
Total........ sesscsvave! 249,590) 232,691) 220,770 184,907) 130,631 67,393 24,155. 4,990 





THE LESSER EUROPEAN STATES—THEIR 
PROGRESS AND FINANCES. 
Iv dealing last week with the “front rank ” of the Lesser 
European States, ample reasons were assigned why the 
credit of Belgium, Denmark, the Netherlands, Norway, 
Sweden, and Switzerland was sufficiently high to enable 
them to borrow money at 4 per cent. Our present purpose 
1s to consider the burdens and financial stability of those 
countries the credits of which are gauged at lower 


Standards. These are the following :— 
5 Monte- 
nezro. 
Greece. Portugal. Roumania. Servia. Bulgaria. = 
yan 
5 %, 1881 %’s. 6 % Rente. 5 %, 1881 (?) Loan, 
Market price ...... 68 54 Meee! a a 


Interest yielded % £7 7/1 ... £5110 20 £5110 ... £6 7/8 se see ee ee 
Thus, the markets of Europe gauge the credit of 
oumania and Portugal upon a 5} to 5% per cent. 

basis ; that of Servia upon a 63 per cent. basis, and that 

of Greece at no better than 72 per cent. If Greece 
requires a loan, she has to pay not far short of double the 
rate of interest which Belgium or Holland would 
have to pay; and whereas the latter in offering 


enlist the more enterprising of the Parisian haute finance 
in her interests in placing her securities with the public. 
We are as yet unable to furnish the market barometrical 
readings in the instances of Bulgaria and Montenegro ; 
but as one of the first elements contributing to a high 
Standard of credit—a clear insight into their finances— 
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is > } VY 7 j ’ y } } te} 
entirely wanting, no very high readings could be antici- 


pated, 








: Contrasting the military and naval expenditure incurred 
y these Lesser States, it will be seen that figures in respect 
to Bulgaria and Montenegro are not available. 


———-Cost of Armaments. 





Population. Tae Marine, Together. Cost per 

| Bulgaria ....... 1,995,701 ® .. ab ey “- 
Greece + 2,067,775 2,547,000 188,000 2,735,000 ° e 5 
Montenegro 250,000 () nil a ie 2) 
Portugal 4745,024 972,000 355,000 1,337,000 0 a 
Roumania cesseee Oy5¢6,000 1,053 000 nil. 1,053,000 *0 4 0 
Servia 1,663),337 350,000 nil, "350,000 7e 4 2 


* Plus compulsory service. + Ocenpation of territory ceded by Turkey. 


Only in the case of Greece is the actual military expen- 


diture oppressive, though there remains the onerous 


expected to defend his mountains in time of war. 


A -eseesssnnstestensessns 
re ene 


| January, 


their bonds ‘to the public would doubtless find them | 
eagerly subscribed for, Greece has been compelled to | 


ae 


compulsory service as a direct burden upon the population 
of these countries. Portugal is more favourably situated 
in this respect; while in the instance of Montenegro, 
there is no army in the time of peace, but every man is 
Con- 
trasting the cost per head of armaments in the instances of 
Portugal, Roumania, and Servia with the 15s 10d per 
head in France, or with the 10s per head incurred by Ger- 
many, and the 9s per head by Austria-Hungary, all plus 
compulsory service, it is found that the cash contributions 
required from the Governments of these Lesser States 
are comparatively light. The very heavy expenditure of | 
Greece just now is in part exceptional, though it should be | 
remarked that Greek preparations have extended over | 
some years, and as compared with the other countries, her | 
outlay has been high. This is the only Lesser State in}! 
which the military burdens are sufficient materially 


ene See 


injure the national eredit. 

It may safely be affirmed that all these Governments 
are in debt, though there is difficulty in ascertaining 
what are the precise conditions of the debts, especially the 
floating liabilities. by rig 
some portion of the Turkish debt, but does not do so; and 
the failure of the Union Générale left the Servian debt 
and railway contracts in much confusion. It is even more 
difficult to ascertain what proportions of these debts have 
been expended on reproductive works, or whether those 
works are really productive or no. Iu the following table 
each item is given in round figures, and must be regarded 
as approximate :— 


Bulgaria should right bear 


State Exyenditure on-~ 
Other Works 


Debt Not 
Total Debt. Railways. of Utility. Accounted for, 
£ £ £ £ 

Bulgaria ......... ©) wera (Varna Liabili y.) ¢ 
oe 21,000,000 ...... nil, oe on on 21,000.00 
Montenegro ...... 100,000 v.20. sa... ena EC) scenes () 
Portugal..,.......... 97,000,000 9,000,000 sce 7,000,060 81,000,000 | 
Roumania......... 21,000,000 ...... 15.9 10,000 500.000 2.00. 5,500,000 
BOT VIE i: ccccamavees 5,000,000 (say) 4,900,000 0... cee nee 1,060.90 


This statement requires a good deal of explanation. In 
the first place, the debt of Portugal, being for the most 
part raised in 3 per cent. stock, appears more formidable 
than it really is, by being contrasted with other debts bearing 
an average of 5, or 6, or 7 per cent. interest. But even it we 
reduce the total 81,000,000/ of Portuguese “debt not 
accounted for” above to, say, 50,000,000/, so as to set it. 
on a par,as regards the interest charge, with the other | 
countries, the total is still very considerable, amounting to | 
upwards of 101 per head. The debt of Greece reaches a| 
similar figure, while that representing the “ unaccounted ” | 
portion of the Romanian debt is hardly over 1/ per head, 
and those of Servia and Montenegro appear to be under | 
that figure. But how much of the Servian debt contracted 
for railway purposes has as yet been expended tliereon it 












is impossible to say. The Roumanian debt was some 
years ago a considerable burden to a young State, 
especially when the failure of M. Strousberg, in 
1871, threw the contracts for works, 
costing some 10,000,0007, into great confusion. But 
German investors were largely interested in Roumanian 
railways, and when there appeared to be unnecessary 
difficulties raised at Bucharest in the way of a settle- 
ment, it was sufficient for Prince Bismarck to say so to 
produce immediate results. Bat Roumama has made 
great strides since then. Her main railways have been 
completed and at work some years, her revenue has 
increased considerably, and the credit of the kingdom 
is now a very different thing from that of the Danubian | 
principalities, when they were paying annual tribute to the 
Porte. Altogether, this Lesser State has been moving 
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upwards steadily of late years, in spite of the Strousberg 
fiasco and the war of 1877. 

Of the comparative wealth and resources of these 
countries it is hard to descend from generalities to parti- 
ulars.. Even the figures of the imports and exports are 
in some cases wanting. 


Exports 

Imports. Exports. per Head. 

£ £ £asa@ 
Bulgaria. .<...0.0...0008 Wanting. Wanting. a 

Greece............(say) 5,000,000 4,000,000 20 0 
Montenegro ......... Wanting. Wanting. a 
Portugal ................ 7,660,000 4,610,000 019 
Roumania ............ 10,213,000 8,757,000 112 

OR vs sinancenies (say) 1,000,000 1,000,000 012 0 


The foreign fruit trade of Greece is of fair importance, 
and the grain trade in Roumania and of Bulgaria is 
considerable; but the exports of Portugal, consisting 
almost wholly of wine, and those of animal produce from 
Servia are small compared with the populations of these 
States. That Portugal should have a debt exceeding 
10/ per head, and exports under 1l, while there is a large 
excess of imports, argues an unsatisfactory condition of 
affairs, which even the light burden of the military service 
fails to remove. Still, Portugal has in modern times met her 
engagements punctually, even though fresh borrowings 
have been largely resorted to, and the only defaulter m 
recent years has been Greece. But after the composition 
effected with the bondholders in 1879, Greece is only in 
default to the three Great Powers upou the guaranteed loan ; 
atid thus it is that none of the Lesser States of Europe can 
be classed as defaulters to the public at the present time. 
That the position of Greece is altogether unsatisfactory 
| there can be no doubt whatever. Her deficits are constant 

and large ; her public works most insignificant ; and that 

her willto meet her engagements to the publi creditor is 
still doubted may be gathered from the low prices her stocks 
| commandin the market. We do notclass Turkey now-a-days 
asa European State, and are not disposed to combat the 
verdict which places the credit of Greece the lowest in 
Kurope. Thedebt of Portugal is a heavy burden, though 
held to a large extent imternally, and must sorely tax the 
! 


resources of the country. Nevertheless, Portuguese credit 
1a8 improved of late years, as those who ten years back 
purchased Portuguese 3 per Cents. below 40 have eood 
reason to know. As regards Servia, her credit is too new 
to base any trustworthy comment upon; she has the 
future making or marring of her own fortunes. But of 
ihe half-a-dozen Lesser States now passed in review we 
| would certainly give the palm to Roumania. 

pare peaceful; her Government well organised; and she 
| appears to be moving steadily towards the “ front rank” of 


the Lesser European States. She is still a long way off 
borrowing money at 4 per cent., but we cannot but admit 
that her progress has been substantial. Her greatest draw- 
hack is her close proximity to Russia. . 








FIRE INSURANCE COMPANIES 
THEIR SHARES. 

| THe current year has witnessed a decided change in th 

market estimation of the value of the shares of fire insur- 

ance compames. For a number of years these had bey 





ge ere 


place to a general, and not unimportant, dechne. How 
complete has been the alteration in the course of the 
market the following comparison of the quotations of a 
few of the chief companies now and at the corresponding 
date in each of the past three years will show :— 


: 1882, 1881, 188). 1379. 
Alliance / sess 36} 37t 343 dace, < ae 
Commercial Union : ae 25 — 3 
Imperial | aa aa 153. 
Lancashire 7h oseeree 8} 8 
Liverpool, London, and Globe 21} 203 19} } 

= . oe 
London OD. wiecers 66 64 ( 
London and Lancashire 44 5} 6} ) 
Pheemix . 290 eo a. 807 R07 
Sun Fire i 42 ra) 45 3548 


se -v ee . ee . rte? 
; Por the fall that has recently been in progress it is 1, 
| difficult to account. The year 1881, it will be remein}s 
| Was & very unfortunate one for the companies. N 
(of them sustained very heavy losses, so heavy, inde J. 
in some cases the premiums received were insufli-. 
;cover the claims and the cost of Working, and 


r cessary to fall back upon the reserve funds in 


~~ 
_- — 





Her people { 


THE VALUE OF | 


steadily rising in value, but at the close of S881] this | 
upward movement was arrested, and it has since given | 
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make both ends meet. It is to be feared, too, that the 

eurrent year has in this respect been no more satisfacto 

than was 1881. Losses have continued to be unusual 

heavy, and there is every probability that the balance-sheets 

to be presented a few months hence will be no improve. 
ment upon those of last year. 


In these circumstances, 1t may be said that the wonder 
‘is not that the shares of the companies have fallen, but 
that the fall has not been heavier than that actuaily 
recorded. It is to be remembered, however, that the 
periodic recurrence of bad years is one of the incidents of 
fire insurance business. Years of heavy and years of light 
losses seem to follow each other in cycles, and in order to 
provide for such inevitable fluctuations, the older com. 
panies have all built up large reserves, with which divi- 
dends van be equalised. It by no means follows, there- 
' fore, that heavier losses in any particular year necessarily 
| imply reduced dividends ; and even if dividends have to be 
| temporarily reduced, shareholders may console themselves 
| with the hope that better results will attend the future 
working of their companies. 


There is onfy one thing that makes the entertaining of 
such a hope at all doubtful, and that is, that.of recent years 
the struggle for business has grown very mueh keener than 
it used tobe, and that to secure business measures of very 
questionable expediency are being resorted to. It is 
notorious that, owmg to this growing intensity of com- 
petition, the rates on certain classes of risks have been cut 
down very much below what is safe or prudent. Last 
week, for instance, we had to record the raising by the 
English companies of rates on insurance risks in Russia, 
to the extent of from 20 to 70 per cent.; and when such 
additions to premiums are felt to be necessary, it is suffi- 
ciently obvious that the rates hitherto accepted have been 
quite inadequate. And the case of Russian risks, although 
a striking one, is by no means peculiar. The great object of 
many companies seems to have been to do big businesses— 
profitable as well as big, if possible—but big in 
any case. Quantity not quality has too often been 
regarded as the chief consideration; and it is a 
remarkable instance of the manner in which 
attempts to regulate business artificially produce results 
entirely different from what is intended, that the very 
device which the companies have adopted for the purpose 
of keeping up rates has helped materially to force them 
down, The great bulk of the companies belong to a tariff 
association, which fixes the rates for certain classes of 
risks, and fixes them, it may be said in passing, in a very 
arbitrary and haphazard way. As regards such risks, no 
| cutting down of premiums is permitted. All the com- 
| panies are supposed to work at the same rates. But the 
| 
| 


2 
a 


fiect of restraining competition, as regards this portion 

of the business, has been tu intensify it as regards business 
uot covered by the tariff, and thus to lead to transactions 
_at altogether inadequate rates. That for the companies 
this is very far from being a satisfactory position of affairs 
| the results of the past two years’ working are calculated to 
/remind us; and it is to be hoped that the lessen will be 
| taken to heart. The offices have the remedy in their own 

vands, and it will be well if they now come to a gene! 
| recognition of the fact that a small business at adequately 
| remunerative rates is to be preferred to a large business 
| at rates which leave an insufficient margin of profit. 





THE BOARD OF TRADE RETURNS FOR 
OCTOBER. 

Tr is a long time since we have had in any month to 

/record an actual decrease in the value of the exports, 

though there has for some time past been a very constant 


‘uminution in the percentages of increase. This is indi- 
vated by the following figures :— 


Imports Exports. 
Per Cont. Per Cent 
MOORING is appt ck: «és ucciebecniins + $2 = 2 
SO scatvesedgdiene ee + 02 + O1 
id cba Sas ae Re ee ee + 13 + 17 
SUE <sCicipiaieenibidilee tee octet Te + 78 + 46 
Jura + 3 + 76 
May + 106 + 50 
Apnil + 24 + 13 
March at ee + 97 
Febru wy ; ee ae ; 
PMREMUNY xan tall danesnnatons ebeaiie dawienes nti oie + 197 
WR ai sisicccancaveccssekxetastves + 41 
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The imports have varied from month to month with 
their usual irregularity, and in October showed a large 
expansion, although in October, 1881, there had been an 
increase of over 14 per cent. as compared with 1880. But 
the record of the exports would appear to belie 
Mr Chamberlain’s favourable forecast, and the difficulty is 
to reconcile the Board of Trade statistics with the verdict 
of the President of the Board of Trade. Both in October 
1881 and 1882, there were five Sundays, so that there were 
the same number of working days to be dealt with. There 
is not much difficulty, however, in tracing where the main 
depressing influence lies, for the continuous diminution in 
the exports of cotton manufactures has been a striking 
feature for a considerable period. 

Toran Imports. 











a Ten Months. 
£ 

SAISZ,O1B  cccccseicvis 341,648,392 

$1,307,313: ........ tee 928,011,306 

Ee ea ae { ate eed f — 


Exports (Home Productions only). 
October. Ten onthe. 


£ 
« BOSTAFIS § vécki0..ci 208,012,657 
aia bucekaee pesonee-ooqerseqenescqeanoenen | SAORAML! cecnssodeopy, 1SROOOZOR 





COO e renee ener eeeeenee 


ee} Increase § ae 
Our imports of raw materials are now upon an increasing 
scale. ‘he United States have at length sent us larger 
uantities of cotton, and India continues to more than 
ouble her cotton clearances of 1881 for British ports. 
Most of the other leading articles dealt with in Tables I. 
and IJ. show increases in the quantities. received: both on 
the month and on the ten months, though both in.wool 
and jute there is the curious feature of a larger import 
obtained at a reduction in value. In the, case of wool, 
however, we have received an extra 2,000,000 lbs of cheap 
Indian wools, and more from South America; while there 
has been an exceptional decrease iv our imports from the 
Cape. Jute has for the last few months been excep- 
tionally cheap, with the result that the jute industries, so 
long depressed, are now showing signs of revival. 
_ 1—Quantitizs of ARTIcLES ImporTED for MANUFACTURE. 























| 

| Quantities, ten “% Quantities, | . Ine. or 

| oct, tase, | CAmPared || stonths, | Compared 

veg "7 wise.” 1882, | with 1881. 
Daa ce a | | 
Cotton, raw oo... cwts| 944,100} + 36 || 12,126,900; —- 22 
i cinictecbcncdklicakat ithe — | 67,400 — 457 || 1,806,600; + 162 
ee —| 104200! +378 || 1176900) — 60 
Hides, raw... —! 110,800; +673 || ‘989,400/° + 151 
BN fisicisenscaseadtaborseis — 930; —198 || 87,180) + 179 
| Raines: _ 348,600} + 205 | 5,034,600 + 217 
SWIOE vsivicsdsstecdadel eed Ibs! 342,300 - 08 || 2872800{ + 151 
Wood, hewn and sawn...loads| 751,100 + 23 || 5,394,800 | + 179 
WO ccc cseeelbs| 13,616,600 | + 05 || 439,935,800) + 76 
BOM 0F6 ost. tons) 228400} + 426 || 2812000) + 277 
BEE -soncreigsenrnoysnnssbapesiing _ 8,700} — 105 | 73,600 | — 69 

WW Ssmeisicentsccatanoe - 41,500} +134 | 526,500) + 133 

Beech asnaiieis apc ake aa ewts 41,800 + 331 378,500 | + 174 
Flaxseed and linseed. ........ qrs 272,800 + 80°0 1,872,200) + 50°9 
BY seccrctude dai ade ewts 66,800 + 396 941,200; — 120 
Tobacco (anmanufactured)Ibs| 3,328,400} — 85 || 31,012,000!  — 25-4 





II.—Vaturs of Arrictes ImporteD for MANUFACTURE. 
at a nae 
} 


Ine, or 


| 3, Inc. or 
Values, Dec. % | ‘eer Dee. % 
' Compared 


Compared | yfouths, 
1882. 


Oct., 1882. oe 4 Oct, with 1883. 


———— 





ees oe. 

















£ 

OU GO cis cssustsicoimsians 2,700,200; + 28 |) 35121100; — 16 
BD s-cascinmvic-ceee st . ee 3,235,900 + 124 
Navy. ictSenihbsadededhoah | 162,500} + 525 | 1877000; + 25 
IN ee 323,700} + 613 |, 3,115,800 + 139 
Indigo ieincole eae 16100} — 307 || 2.412200 + = 
© OR RARE aaa Nec - 141 3,760,100 | + 135 
vee pe | Raton | 2 "$9 |) -B8és'g00 | $117 
0d, hewn and sawn .........) 2,080,000} + 88 || 13,951,700 + 217 
Bite seibinniadsciutiaeccienl 601,400} — 119 || 22,599,500, ~ 57 
em Like ecceas 504300 | + 406 || 4,200,200) + 125 
TN intel STN:, ccchaceesiael 206,700} + 383 | 2,628,900, + 237 
DM ssanesvicnrerttanae ees 122,700} — 153 || 1,065,300) — 92 
RN 5 cid oo ; 93.700} + 207 1,193,400 | + 161 
_ Spero naees - 218,900 | + 537 1,999,800 | + 83°6 
Flaxseed and linseed... | 574,000 | + 540 £101,400 | + 366 
PMs crcerccrentetctsvecscceeot 147,500; +573 | 1908600; + 17 
Tobacco (unmanufactured) ... 102,600 — 193 1,013,700 — 185 
| 8,442,000 | + 88 | 106551900) + 47 
Corresponding totals in 1881...! _ 7,763,800 | 101,681,800 | - 


There was last month a restriction in the importations 


it manufactured goods, though there is still a moderate 
| ‘Ncrease on the year. 


————— 
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I1I.—Manvracturss Inportep. ; 
=e 
Valnes, oe Values, acrease Cf > 
| Compared Teu Decreane 
Oct., 1982, | with Oct, || Mouths Compared 
epee 
a | £ : 
Clocks and watches.............. 84,900 | —- 2400) sian. a ‘ 
— GI ick scigsess aceeacdess 137100 | — 13000! 20.240) - & 
POE. duc idiididinanteantgalenenitake 137,100 — 17,300 1,382,406 } + 52 6 } 
SUD ccd senssstaniosncomenlier | 396.200 | — 1'900, assis! + aatyee 
Iron bars and manufactures... 343,500 | + 39,900 |, 3,225,700 | + 
I da ies scones -ciaalieeoad ' 190,700 | + 31,200 1,631,700 | + 34335 
Oils (vegetable and animal)...| 308,100 | — 31/900 2734400 | — ang: 
Silk stuffs and ribbons ......... 609,500 | — 89500 6.S82.600 | -— W7yoo i 
= ORM BORUE vccrscserisuerees | 284,100 | — 83,200 2,975,300, — 48000 | 
Tobaceo (manufactured) and! i 
IES cnet cisaciemscsttiprctsian | —- 120,100 | + 50,700 1,128,000 | + oensoo | 
Woollem yarm. .........:ecswwe} 140,000 | + 10,700 1,303,740 | + 389,300 | 
OIE ies tes thadtagioes 501,70) — 4,300 5,567 He | i700 
__3280,200 | — 61,100 5 53,853,090 "+ 1,000,700 | 
Bie NOS od __|  Deerease=18% | Increase = 21% | 
The main features of the October food importe are the | 
large increases shown under the heads of wheat and ftour | 
and raw sugar, and the prolonged decreases under bacon | 
and hams and Indian corn. That wheat is materi 
cheaper may be gathered from the fact that we have | 
obtained 35 per cent. more in quantity for only 12} per | 
cent. more money; while the high prices for American! 
hogs and maize have greatly checked consumption im this | 
country. The great increase in the sugar imports is due! 


to the heavy receipts from the Dutch and Spanish Bast | 

































Indies. France last month sent us much less refined 
sugar. 
1V.—Iwports of Artietes of Foor. 

i} 

ra or Dec. |! Values, - ai) 
Values, Compared | First Ten ~*~ - - a 
Oct., 1882. | a Months, | with 188). | 
q | c ¥ a — } 
(Katablos.) hh) abet ee er oe 
Living animals .............cseeee 954,000 | + 135,800 || S085, 50" 620,500 
BOGOG: 4 deoscisaer ctanisticwcimnins 276,100 | — 338,400 | 5,362,900 | —2,158,900 | 
Boaef—Salted or fresh............ 141,100 | — 42,600 |) = 1,595,500} — 875,000 i 
TRGRGD? © ~ icc d. cdeativuasvibostiedes sa 996,600 + 75.400 | 9418300 | + 251,900 
CGO die siren cinndgitgaahataslindnalnas 417,900 | — 17,400 |) 3,955,800 | — 603,500 | 
WO I sis scscasinsinaeacsboanatacansddaimnnot 3,330,300 + 364,700 29,935,400 | + 4,462,900 
WOOD dd ctdisl ccvccreanencécomecee’ 999,400 | + 348,300 8,259,000 | + 492,006 | 
TGR CGEM scgindscocsgaqe<sesasens 393,400 | — 590,700 |, 6,022,600 | — 5,259,600 

Ta iccnqeernsnocgnnreiiabseccninen ces 323,000 | + 93,500 3,589,6) | + 357,800 
BR siseicscindasneteamicembieenvke 631,200 | — 3,700}, 3,779,:00 | + 834700 } 
cic scsncasstutas wasgietaigacied 184,100 | — 2,700 1,931,709 | - 300 | 
Fish—Cured or salted ......... 229,100 | + 96,000 || 1,295,500} ~ 56200 | 
RON =, a: ca ctenccitiadrnenisiclns és 65,800 | — 65,200 | = 1,343,700 | — 246,800 

Meat—Various ......ccccceceeceeeee 213,200; — 4,100 1,837,809 | 73,000 
PUNO ON (ics cadnncrecdettawartistind 30,000 | — 32,500 834,000 | - 56,400 | 
Dv accienasinincshctnudghibsmiatienbeds 289,000 | — 40,700 2,540,200 | — 462100 | 

RA hare scenda Se eipancie {| 167,000} + §500{} 1,083,300 | - 127,200 

(For Drinking Purposes.) | 4 Bi 

TINIE ings 4si<ascoamietannie eciataaiad 236,900 } + 39,300!) 5,905,200) + S3L700 | 

ROU dekdcrtecacncbuanethatadeeedetueses } 1,163,700 + 66,200 |) 9,065,700 | 138,400 
RE CIE os sis statitecntcetncnsin 1,706,500 + 414,200 17,484,800 | +1,146400 
Ditto (refined) ...........s:0006 296,800 | — 140,000 3,006,500) | — 96,400 | 
WORE» dic cecesecrceeredecs tices 448,900 | — 5,000) 4,482,604 150,900 | 
TIN dns sacesanddeoemendeuaanns 97,400 — $2,400) = 1,504,4 v | 55,900 | 

iealaieaae ae _—— —-. 
13,585,400 { + 525,500 || 132,118,100 
ee Cis 
Increase = 40% Increa: 





- The exports of foreign and colonial produce in 
reached 6,260,0001, making the total for the te: 
56,821,0007. The exports of colonial weol were valued at 
1,807,3007, against 2,346,4007 in October, 1881 ; ©! coffee, | 

295,7001, against 294,000/; raw cotton, 383,000/, gainst 

308 6002; tea, 270,9002, against 197,7007; and tin, 24,8004, 
against 90,3007. 
It is to be remarked that the depression in the export! 
cotton trade, to which reference has already been made, is} 

more marked in the respect to quantities than values 
Our shipments continue to decline; but owing the | 
higher price of cotton this year than last, value 
exported is more nearly maintained up to last year’> level. | 
} 
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This is a matter which has, however, benefitted +) 
ducer of the raw material, and has been to the disadvantag 
of the Lancashire manufacturer not a little by regtrict 


ing his sale. But it is satisfactory to find that th 
material drop in the raw material now enables the manu 
faeturer to sell at a figure considerably under la2t year, 
as the following contrast of prices proves, and that, im 
consequence, there has in the last fortnight been 2 better 
business passing at the reduced rates. 
--Raw Material.— 


er 35 


ecen 


; 

| 
t 3,126,560 | 
Sea 
i 
‘ etober | 
moathg | 

’ 


Yarn 


Middling Fair ’sMule Siirting 
Upland. Dhollerah. ‘Twist. =} be 
d d d d 
1882 eeereees treneee eee 63 eecsee re 10 ~ ‘ 
SEER ictecesceccencosus » BE eves: 10} B ¢ 
Reduction ... 3 sss B ssens sft ee ee 
There is, therefore, more prospect of promts acommnag 10) 











( V.—Quvantities of the 
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the Lancashire manufacturers than for some time past. 
The exports are not 80 brisk as they were, and there 1s 
‘for the month, at any rate, a check to the silk and linen 
exports. Iron, steel, and machinery, as well as coal, 
continue to be ship ped i in larger quantities. The United 
i in October took a conside rably increase «Ll quantity 
and value of railroad iron and tin-plates, though less 
unwrought steel; and our colonies also proved good 
customers, while Germany took an additional 10, OVO tons 
of metal. Most European countries are steadily 
ine cs asing consumers of English coal. 


pig 


UNDERMENTIONED ARTICLES ExPorTED 
compare! d with» same Period in 1881. 


up to October, 1882, 





























Quantities, eae er — —s y 
. wae Ten ec. Yo 
re i — Months, Compared 
1983. | oor ise 1882. | with 1881. 
Ict., LS81. 
Alkali owts 655,100 + 40 5,605,700 - 16 
Beer and ale barrels 50,400 + 145 354,500 + 31 
Coal tons 2,024,200; + 150 17,884,600 + 100 
Copper ewts 86,900 | — 194 791,400 — 67 
Cotton yarn Ibs 20,454,000 | — 33° | 195,533,800 — ss4 
— piece goods.. yards, 376,217,600 | — 108 3,617,582,700} — 92 
Tron and steel ...... tons 413,700; + 70 3,728,200 + 162 
Linen vara lbs 1,419,500; — 82 15,510,600, + 47 
— piece goods .........yards; 13,295,700 | —- 35 152,892,000 + 36 
Jute piece goods........... — | 19,098,200 - 38 174,488,700, + 38 
Seed vil.. . gallons 1,563,400 | + 35°0 11,461,700) + 0° 
Boots and s hoes .....doz. pairs 44,500 | — 210 534,000 + 22°6 
Woollen yarn . Lbs 3,078,900 | + 53 || 26,738,600 + 130 
— fabrics yards 6,362,200 | 2 ( 74,882,900 
Worsted fabrics... yards 10, 158,200 § ee 2 | 128,924,200 ali 
Carpets, &c — 916,900; — 32 || 9,878,100; + 198 _ 
Vi.—Vacurs of the UNDERMENTIONED ARTICLES ExporTEep 
up to October, 1882, compared with same Period in 1851. 
| i I 
ne. or r, ” 
Values, Dee. % V alu fi Tue. oe 
| Compared | Month C par ed 
| Oct., 1882. vith Oc is al 
yee. | a 1882. | with 1881, 
£ | | 
Apparel anki Bs 330,800} + O2 5,380,500 | 4 «160 
|} Alkal 203,500) + O9 1,729,100 |; — 
| Bags and sack 126,000 - oy 972,800 | — 29 
Beer and al j 145,100 + 207 1,517,300 | + $0 
Chemical products 199,100 | = 17°5 1,548,300 - 121 
| Coals 918,600 + 140 8,129,000 + 117 
Copper 317,100 | —- 1395 2,822,300 + 01 
Co 1 vari 1,108,600 | + 13 10,761,500 | — Ot 
— pi goods 4,745,900 —- 73 46,221,500 —- 61 
- thread 190,700 — 12°4 2,015,800 + 58 
Farthenware, & y 207,100 + 03 1,827,700 + 35 
Haberdashery, millinery, Ke 321,400 - 65 3,648,409 + 25 
Hardware peas 349,000 — 106 3,417,500 + 88 
Tron and steel 2,910,200 + 75 26,742,000 + 161 
| Linen yarn &5,800 — 56 881,100 + 26 
| _— piece goods 399,500 |  — 37 4,456,200 + 20 
Jute picee goods a 215,000 —- 68 1,968,500 + (4 
Seed oil ' 137,600 + 23°7 1,189,900 no” SE 
Silk manufactures 199,200 — 90) 2,350,100 + 111 
Boots and shoes 134,100 — 197 1,561,500 + 257 
} Woollen yarn 327,800 + 26 2,854,800 + 124 
— fabric 603,800 9 fogs 8,076,500 fa 
Worsted fabrics 402.000 |§ ~ °° 1,921,800 5 + 16 
Carpets, &e. jreetenenees 115,100 + 18 1,157,400 + 166 
Machinery and engines . 1,111,000 + $6 9,916,100 4+ 23-5 
15,805,700 - bl 154,407,600 + 40 
Corresponding totals in 188] 15,982,400 “14s: 539,800 


The bullion movements last month were of less than 
usual importanee, 




















GoLp SILVER. 
Oct Ten || Oct Ten 
7 Months. | sa Months. 
£ € € £ 
Tavor 933,902 13,501,565 || 704,238 | 7,454,220 
Expo 435,330 10,931,868 | 842372 | 7676.96 
Hala tained 447,522 2,569,697 || = 
B exported ; X | 133,13 34 223,276 
the gold last month came chiefly tome France and 
Australia, and more than half the export went to Egypt. 


Phe silver was mostly sent to India and Spain. 


Mhe following is an account of the quantities of certain 
principal artic les. of imported merchandise (sub ject to 
duties of Customs) remaining in the bonded warehouses 


f the United Kingdom on October 31, 1882. compared 
with the quantities in warehouse on October 31,188] -— 
1882, 1881 
Chicory _ewts 26,598 oe. 18,274 
Coon Ibs 7,5°9'202 8,543,927 
Coffee... ewts 502,660 0... 388,787 
oo Currants _ 415,638 416,312 

taisins a 145,309 31,003 
Spirita, not sweetened or mixed— it a 
. — proof gallons  *8,348,621 *7 835,363 
Brandy be *7,526,566 *8,794,022 

é (ther sorts —_ * 3s9,: 331 #202 IN9 
Ibs 110,747,327 98 587943 
rhacco- . erated .— 89,67: 5,088 109:91)/419 
Manufactured and Sau — 6,55 2706 408 
ifactured and Sauff 3,056,555 ......... 2,706,405 
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Wine—From France ........0. gallons FOOL secceecee 72,347 
Portugal ........:.ceccseceeeseeees _ 3,064,983 0.0.0... sae 869 
IIR isceanng sans seesroeceme gente - 4,528,221. ......000 4,907,594 
Other CoUNtTICS .....cseeceeeee - 786,832 ......... _796,055 

Total of wine..........+« - be Dy. 7 ; "#9816805 865 


* Including the stock in the Excise warehouses of spirits and wines received 
under bond from the Customs warehouses under Act 32 and 33 Viet. cap, 103, 


PRIVATE ENTERPRISE IN INDIA—IRON. 
| FROM OUR INDIAN CORRESPONDENT. | 
Lorp Ripon seems determined to prove that local self. 
government and private enterprise are no mere phrases. 
But whilst the success of the former cannot be guarauteed 
by the central government, the reality of the latter depends 
very much upon measures which the Government of India 
can alone adupt and enforce. The outline of the scheme |! 
of municipal and district self-government enunciated by 
the Viceroy can only be filled in by the district officers, 
and cannot be successfully worked without their cordial 
co-operation. The Civil Service of India has never resisted 
any policy which would enable it to discharge the respon- 
sibilities that England has accepted as trustee for the 
welfare of the various Indian nationalities summed up 
in the loose geographical expression India, and there | 





can be no doubt that it will cordially support the | 


present departure from the traditions of a patriarchal 
rule. But even then coustitutions are not made on paper; | 
and without experience no one can tell whether the present 
experiment will succeed. Self- government by castes, 
under the name of Punchayets, is no new element in 
Indian social history ; but local boards must be repre- 
sentative of all castes and classes, and it remains to be 
seen whether caste prejudices and class interests will be 
sunk in an endeavour to promote the common weal. At 
least, the transition from patriarchal government to county 
self-government must be gradual, and the reform or 
revolution will only succeed if the newly-constituted 
bodies and the local officials render to each other every 
possible assistance. Lord Ripon cannot, therefore, expect, 
in the short term of office which remains to him, to see 
the successful development of his policy of teaching India 
to govern itself. The most he can expect is to accustom 
the official mind to the change in the centre of gravity, 
and awaken Asiatic dependence and indifference to the 
grandeur of the task before 

With private enterprise, iia the case is different. 
The initiative not only rests with the Vi iceroy, but he can 
command as well as deserve success. The patriarchal 
form of Indian administration, to which I have referred, 
throws into the hands of the central government a 
patronage which he can distribute without the tedious 
intervention, or perhaps opposition, of “rings.” This 
patronage isa very valuable cork-jacket to any private 
enterprise. There is another power which the Viceroy 
can wield. He possesses unlimited knowledge of the 
resources of India, and of the conditions of supply and 
demand. With his patronage to encourage, and _ his 
statistics to enlighten, the Governor-General of 
India is able to guide private enterprise with 
satety over those shoals of speculation, and at a 
distance from those dangerous will-o-the-wisps, whic 
have wrecked many investors in Indian gold mines, 
and other bottomless pits. The appointment of Mr Hope, 
the late Financial Secretary to the Viceroy’s Council, 1s a 
solid advance towards realising the assurance of the 
Government of India to foster private enterprise. Mr Hope 
is a sort of avatar of enterprise and thoroughness. He has 
been placed in charge of the portfolio of Public Works, tho 
great spending department of the Indian Government, 
and, therefore, the dispenser of much patronage. His 
appointment has been followed by a notification, giving 
the Department over which he presides the initiative 12 
relation to the utilisation of mineral resources. Knowledge is 
therefore combined with power. Every information regarding 
the vast mineral resources of India is now centralise 
in an Office which is the great purchaser of stores, and con- 
structor of all the great ‘public works of the Empire. 4° 
time has been lost in utilising the power and information 
which his position assures him. In a letter to the Econo- 
Mist, published on April 2, 1881, I suggested that no 
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better opening was afforded to private enterprise in India 
than the iron trade. The Government of India have 
| selected this opening as a first attempt. They have made 
public the fullest information regarding the supply and 
demand for iron, and have offered the patronage of the 
State to any company which will pioneer the new industry. 
The Gazette of India for August 5, 1882, to which all 
interested in the subject can turn, contained the first series 
of papers on the iron and coal resources of India. But 
a few supplementary details will be of interest. In 
1880-1, the value of wrought iron imported by the State 
exceeded one million sterling, whilst a value exceeding two 
millions sterling was imported by private importers. 
Altogether, the total imports of iron and steel valued 
3,300,000/. ‘The demand is sure to increase. Not only 
is the railway system developing, but iron is required 
for bridges and other works of construction. The 
{demand is therefore certain and increasing. The 
supply, on the other hand, is unlimited, and, what is 
more to the point, distributed over this huge country in 
convenient localities, so that commanding centres of the 
industry can be established in the Punjab in the North, 
at Raniganj in the East, and near Chanda in the Central 
Provinces. The existing coal companies in Raniganj and 
Hazaribajh put out annually 840,000 tons, and the supply 
is only limited by the demand. Iron exists in many 
places. In the Punjab coal is known to exist, and iron is 
found in numerous localities. In the Central Provinces, 
the Warora collieries and Mohpani ironworks are an esta- 
blished suecess, and in the Native State of Gwalior, and in 
Sambulpur, remarkably pure ores have been discovered, 
which occur not merely on the surface, but are free from 
phosphorus. In some parts of India the ores contain 
traces of sulphur and phosphorus, but since the discovery 
of the Thomas-Gilchrist process there would be no 
difficulty in eliminating such impurities, and converting 
the ores into pure steel. Two, therefore, out of the three 
essential factors in a profitable iron trade exist. Capital 
only is wanted to connect an unlimited supply of raw 
material with a considerable market for steel and wrought 
iron. ‘To obtain this capital, and encourage private enter- 
prise in this direction, is the task which Lord Ripon has 
entrusted to his colleague, Mr Hope. The first step 
taken has been to publish full information on the subject 
of iron industry in general, and the history of the Bengal 
Tron Works. A more substantial inducement to capi- 
talisis to come forward is the guarantee that the great 
purchasing Department of Public Works will order 
&certain fixed weight of iron and steel every year for ten 
years, 
_ Such is a bare outline of the method which Lord Ripon 
is adopting to redeem his pledge of encouraging private 
enterprise. With respeet to iron, I believe that there 
will for many years be ample demand for a home industry, 
as well as foreign importations. One industry begets 
another, and the manufacturing history of the millions of 
India is only in its infancy, if, indeed, it can be said to 
have yet struggled into life. Visitations of famine suspend 
agricultural industry, and, by consequence, commerce. 
fhe creation of industries that apply labour to a task, 
which droucht and locust cannot arrest, will sustain com- 
merce and demand even in times of recurrmg famine. If 
England wants a permanent market for English manufac- 
tures in India, she must help to establish manufacturing 
industry in this country. Complaints that the mother 
country will lose her market by teaching India to supply 
herself are groundless. Trade between the West and 
East will flow on in inereased volume, though the 
channels may alter. English capitalists will serve them- 
selves well if they will serve India. Fortunes may be 
made not in digging for gold, but in converting iron and 
coal, or fibres aud paper, into gold. Mr Hope’s depart- 
ment evidently is prepared to arswer every eall u on it 
for information, and possibly some enterprising capitalist 
may recognise the advantage of a tour to India, in order 
that he may learn and see for himself. 

Bombay, Oct. 5, 1882. 

\So long as the Indian Government confines itself to 
the work of collecting and disseminating accnrate informa- 
tion regarding the resources and requirements of the 
country, it will do good. 
travelling beyond its province.—Ep.-Econ. | 
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BUSINESS NOTES. 


Str C. Rivers Witson anp rue Eacie Pass anp AIR 
Live Rartway.—The questions put to MrGladstone respect- 
| ng the connection between Sir C. Rivers Wilson and the 
_ Eagle Pass and Air Line Railway cannot have been agree- 
| able to a Chancellor of the Exchequer to have to answer. 
| The distinction between a trustee and a director of 
| Such an undertaking may be very great as regards the 
amount of time which has to be devoted to the con- 
duct of the concern, but there is absolutely none as 
regards the responsibility assumed towards the public, 
from whom subscriptions are invited, and whose con- 
fidence is likely to be gained through the character and 
high position of the trustee. Mr Gladstone paid Sir C. 
Rivers Wilson a warm compliment for the efficiency with 
which he carried out his duties as Comptroller-General 
of the National Debt, but this cannot be held in any way 
to affect the general rule which prevails in the public service 
respecting cases of this description. The rule prohibiting 
Civil servants from taking any office or employment what- 
ever of that class outside the range of his official duties is 
a well-known condition of the service—it is also a very 
salutary one—and if it is enforced with complete uni- 
formity, and, consequently, with rigid impartiality, no one 
will be able to complain that in his case it is applied with 
any undue severity. Since the matter was first before the 
House of Commons Sir C. Rivers Wilson has severed his 
connection with the company in question. It is somewhat 
singular, however, that while his withdrawal from the 
company was intimated to Mr Gladstone on Tuesday 
evening, the prospectus of the undertaking continued to 
be advertised in the newspapers of Wednesday and Thurs- 
day, with the name of Sir C. Rivers Wilson appearing as 
before as one of the trustees. If, therefore, any subscrip- 
tions were on these days obtained on the faith of Sir C. 
Rivers Wilson’s connection with the company—a connec- 
tion which presumably did not then exist—very awkward 
questions might arise. 








Tue Evroprean Conrront in Eaypr.—A Reuter’s tele- 
gram from Cairo states that the Egyptian Government 
has issued a Note, announcing the suppression of the 
Dual Control, on the ground that it has caused adminis- 
trative difficulties, and no longer affords any guarantee to 
the bondholders. It is evident, however, that this cannot 
be an accurate account of what has taken place. That the 
system of Dual Control is doomed cannot be doubted, 
and no one need regret its disappearance. But it is not 
an institution which can be swept away simply by a| 
Decree of the Egyptian Government. Negotiations with 
the Powers must precede its extinction, and probably the 
correct interpretation to put upon the telegram is, that 
public intimation has been given in Egypt of the fact that 
such negotiations are now in progress. 





Tur Bank or Germany.—The circumstances in which 
the Bank of Germany has recently found itself, and which 
have required it to overstep its legal reserve of duty-free notes, 
have caused some discussion in that country as to whether (1) 
the point up to which a metallic basis for the notes is not 
required should not be extended, and a wider circulation 
allowed before the tax on the extra issue is imposed ; 
(2) whether the tax itself should not be reduced from 5 
per cent. to 4 per cent., or entirely remitted. The German 
currency laws are bi-metallic so far as the metallic basis of 
the note issue is concerned, the silver thaler pieces being 
as valid as gold for this purpose. The amount of| 
silver held thus is believed to form a very large 
part of the total metallic reserves of the Bank. The 
question as to the exact limit of circulation is not one 
which admits of being determined with any scientific 
exactness. The limit was originally fixed at 12,500,000/, 
and has been increased to 13,693,7501 threugh the action 
of the Bank Law of 1875. The Bank may probably 
receive further extensions of its power of issue through 
the same means, and it may very fairly leave the question 
to be decided by future experience, as 1t1s — : ae 
question, and only connected mpeoersoit Pore aa = dar - 
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-,.jons when the Reichsbank has to pay the tax 
those on which it is able to charge at least 5 per 
Hleent. for all its discounts and 6 per cent. for its advances, 
‘there dees not seem to be much ground for a complaint 
‘on the part of the Bank against the provisions of the 
lexisting law. 
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Tur Terernone.—The Compagnie Internationale des 
| Telephon» have collected and published statistics, showing, 


| is far as possible, the extent to which telephonic communi- 
‘cation hos been utilised throughout the world. Of neces- 
| sity, the statistics are imperfect, as complete information 
fon a aubiect of this kind is almost impossible to obtain. 
Still, the figures give a fair idea of the extent to which the 
‘new system has been developed. As might have been 
‘Hexpected, it is in the United States that the telephone 1s 
*most widely used, for there private enterprise has been 
oft free to work as it liked, the companies having no need 
to ask for State concessions. We find, therefore, that there 
Feven villages of little more than 1,000 inhabitants have the 
ttelephone system in operation; and altogether, it is 
‘ealewlated that the various American companies have, 
:mongst them about 100,000 subscribers. In New York 
‘thenumber of subscribers is set down at 4,060, while Chicago 
‘ig credited with 2.726. Next to the United States stands 
‘Great Britain, which is returned as having the telephone 
fin operation in 47 towns, supplying 4,946 subscribers, of 
pwhom [,°5] are in London, 692 in Manchester, 681] in 
| Faverpool, and 600 in Glasgow. Only 8 French towns 
pare reported to be supplied with systems of telephonic 
fcommunication, and out of the 3,640 subscribers with 
iwhich these towns are credited, 2,422 are in Paris, which 
trelatively to population, therefore, makes much more 
‘weneral use o! the new instrument than London. Berlin, 
pwith about half the population of Paris, has only 581 
isubseribers, or little more than a fifth of the number in 


{ 
ithe French capital, and throughout Germany there are, 
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jaccording to these statistics, only 2,522 subscribers to 
jtelephone systems, and 10 towns in which systems 
jhave heen established. Belgium is credited with 2,156 


psubseribers, or very nearly as many as Germany. 
(In Austro-Hungary, only Vienna, Pesth, and Trieste are 
bveturne) as possessing means of telephonic communication, 
ithe wumler of subscribers in Vienna being 600, in Pesth, 
900, and ©. Trieste, 30. Very much better supplied is Italy, 
| which has the system in operation in 12 towns, the aggregate 
pnumber of subscribers bemg 2,002. As yet, only three 
Russian towns—St Petersburg, Moscow, and Odessa—are 
reported co be furnished with the telephone; but con- 
cession a itis stated, have been obtained for several others. 
Switzerland has the system in operation at Bale, Berne, 
und Zurich. In Holland, Amsterdam and Rotterdam 
only are given as enjoving a service. In Denmark, the 
‘system is stated not to have extended beyond Copenhagen ; 
rand as revards Sweden, we have details respecting Stock- 
holm al although it is stated that in most of the 
‘important towns the system is being established. Outside 
pof Burope and the United States, the only countries 
returned as possessing this means of communication are 
‘India, which has it in operation at Caleutta, Bombay, and 
|Madras, Egypt, which has the system in Alexandria and 

snd Mexico, in the capital of which a telephonic 


Cairo; 
compan) established. 


vr 


ArGesiixe Pastora, Weattu.—The live-stock census 
fof the Confederation in October, 1881, the returns of 
which are now published, is admitted officially to be very 
defective, owing to fears entertained by those making 
returns that a correct statement would involve increased 
taxation. The actual numbers returned are given below 
side by side with an estimated addition of 30 per cont. 
}which we ‘ind in the Anales de la Sociedad Rural Argen- 


fina 

i Numbers Aetually Estimated 
Returned. Total. 

' Cattle 4 754,810 ...... 6,181,000 
Sheep 57,838,073... 75,188,000 
Heres 00s. 2,396,469 .,.... 3,115,000 

f Pigs 155,134 ...... 200,000 

i NUON. tncricnniniehiancuingebiiies 7,612 10,000 
eee 7872 ...... ‘ens 

| Whichever totals are taken the numbers are exceedingly 
jtarge. The population of the Argentine Confede t 


ration is 
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'as yet only about 2,500,000, and in contrasting the 


_ shows thatup to the 30th September last 81,561 ee 


above figures with our own and those of other countries 
we must bear this in mind :— 





Horses. Cattle. Sheep. Pigs. 

Great Britain eee eeereeeeerer 3,000,000 eee 10,000,000 eee 28,000,000 3,206,000 
Australasia ......... dAsssiesehe 1,200,000 ... 8,100,000 ... 72,250,000 1,030,000 
British South Africa......... 300,000 ... 2,000,000 ... 12,000,000 ... 

France ...... eqnesconcvoeses soveee eve 11,500,000 ... 23,000 000 5,800,000 
United States .........000-0+ + 11,200,000 33,250,000 40,750,000 ... $4,000,000 
Austria-Hungary ..... Scsyeee 3,500,000 ... 13,000,000 ... 20,000,000 7,000,000 
Uruguay  ...sococs...000 one 7,000,000 ... 20,000,000 pe. 

Italy Poe PERETTI TC eee) 700,000 eee 3,500,000 eee 7,090,000 1,600,000 
Sweden and Norway ...... 600,000 3,300,000 .. 3,200,000 ... 600,000 


If the sheep in the Confederation really reach 75,000,000, 
it may safely be affirmed that they are more numerous 
than in any other country on the face of the globe. 





Tue PavuperismM Returns.—Amongst other evidences 
of an improvement in trade, and a consequent bettering of 
the condition of the people, is the steady decrease which 
the returns of pauperism have been showing. The state. 
ment for the Michaelmas quarter, for instance, shows the 
total number of paupers in England and Wales (except 
lunatics and vagrants) in receipt of relief at the end of 
September last, and at the same date in each of the two 
previous years, to have been— 


Number of 
Date. Paupers. 
Michaelmas, 1882..........sscsecsvcees dneinioueantll 696,218 
“ Biss d soon cesscecnvoreweumneudcep poets 702,433 
TENS Svscns csenveetsnaseantapeaameneees 701,531 


Compared with 1881, there was, thus, this year a decrease 
of 4,215, or 0°6 per cent., in the number of paupers, and in 
comparison with 1880, a decrease of 3,313, or 0°5 per cent. 
And when the three divisions of the country in which our 
principal manufactures are carried on are taken by them- 
selves, the comparison is much more satisfactory. For 
these divisions the figures are :— 


Number of 

Date. Paupers. 
PEROMONE,, TODD cssencite ccncevedddssdeittieene 181,526 
sin i: biel iiihabbccac lige 184,884 
* BUI isnns sibs on stenase cilia iaaaaaen 184,453 


Here there is a decrease, as compared with 1881, of 
3,358, or 18 per cent., andas compared with 1880 of 2,927, 
or 1°6 per cent. ; and the testimony which this bears to any 
improvement in the condition of our industrial population 
is sufficiently obvious. It is noteworthy, however, that to 
the general decline the Metropolitan district and the 
South-Eastern division, which embraces portions of Surrey 
and Kent, in addition to Sussex, Southampton, and 
Berks, are exceptions. In them the number of paupers 
has increased very considerably, « comparison with last 
year bringing out the following results :— 

Increase 


per 

1882. 1881. Increase. Cent. 

The Metropolis ......... 88,581 86,143 2438 ... 28 
South-Eastern division 67,522 66,041 1,481 2°2 


Tue Trisure or Rastern Roume ra.—In his excellent 
report upon the administration of the Turkish revenues, 


to which we referred a fortnight ago, Mr Edgar Vincent) 
speaks very decidedly with respect to the tribute of Eastern 


Roumelia. The condition of that province, he states, is | 
so flourishing, that there is no reason why this tribute 
should not in future be remitted regularly, and at the 
proper dates, to Constantinople, and the Turkish bond- 
holders receive in full the £17245,000 which has been 
assigned to them from this source. Reports from the 
province itself, however, speak very differently. The 
Budget for the current year, it is stated, shows a deficit of 
£17190,000, and the tribute is spoken of asa burden which, 
in its present condition, the province is not able to bear. 
An attempt to equalise revenue and expenditure is to be 
made by reducing the number of the militia ; but this 1s a0 
expedient which does not seem to commend itself generally, 
and an arrangement by which the tribute would be fixe 
for the present at 120,0001, with a prospective gradua 
increase to the maximum of 240,0001, is being talked of 
as an alternative. 





Tue Worxkine or THE Irish Lanp Acr.—A retus 
of the proceedings under the Irish Land Act, issued this wee*, 


to fix fair rents had been made to the courts. In 19, 
cases rents have been so fixed, 1,856 applications have aa 
withdrawn with the consent both of landlord and tenant, 
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the inference being that in these cases a rent has 
agreed upon between the parties, while 2,581 applications 
lhave been dismissed. In all, therefore, 18,059 cases have 
{been decided in court, and, in addition, 14,944 agreements 
fixing rents have been come to without the intervention of 
the court. At the same date, 1,509 applications to have 
leases declared void had been received, and of these 1,097 
had been disposed of, as follows:—102 leases were 
declared void, 661 applications were dismissed, and 334 
applications withdrawn or compromised. The number of 
appeals lodged was 3,795, and of these 903 had been heard, 
and 159 withdrawn, making a total of 1,062 cases disposed 
of. 
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Correspondence. 


OVERTRADING. 
TO THE EDITOR OF THE ECONOMIST. 
Sir,—A chief cause of bad trading is the ease with 
| which traders are able to conceal their losses, a thing 
‘which the improvement of commercial organisation all 
| over the world ought by this time to have rendered very 
dificult. In the days before ocean telegraphs and 
ubiquitous steam lines money was massed in a few great 








‘of our vast commercial system. But now the money of 
the world, like the encircling ocean, has a ecmmon level, 
and flows instantly in the direction of any temporary 
vacuum. Hence the system of indefinite open credits, 
under which alone foreign trade could informer days be con- 
ducted, having served its turn, is become obsolete, and in 
so far as it is still clung to by merchants it can only in 
_the nature of things be productive of evil. Ordinary 
commercial competition is sufficient to keep every foreign 
market fully supplied with goods, and when to that is 
added the extraordinary facility which is stili afforded to 
speculative shippers for discounting their bills, the natural 
result is what we see—chronie glut, disappointment, and 
loss. No doubt there has been since the explosions of 
1866, 1875, and 1878 considerable shrinkage in the volume 
of “white paper” floated by Manchester, Birmingham, 
Leeds, and Glasgow houses against exported merchandise, 
| and an appearance of soundness is thereby ziven to the 
| position. Yet it is unsound, not because the merchants’ 
paper in circulation is in any large degree of the “ accom- 
modation ” class, but it may be worse, since a lic that is half 
a truth is ever the blackest of lies. A bill that when first 
floated honestly represented property may be carried on 
under the character of a trade bill long after the property 
has disappeared. In this wise, M, the manufacturer, F, the 
financial agent or drawing post, and C, the foreign 
consignee, conspire together to do a roaring trade in the 
exportation of goods to some distant market. The goods are 
paid for by the proceeds of a draft by M on F. C receives 
them, and not having the courage to face the moderate 
| loss which perhaps confronts him at the outset, he waits, 
| and Writes to his friends that he will “lose no favourable 
| Opportunity of selling,’ &c. (Every house has some 
'Stereotyped phrases for this.) At the end of six months 
the market has gone still lower, and to sell the goods, after 
curring all the charges incidental to storage, for less 
'than was offered in the first instance requires greater 
(Courage than was needed to sell on arrival. And so the 
| 00s are still held, in the blind hope that somehow or 
| Other, when political affairs are quieter, or seasonable rains 
—_ or money becomes easier, or something or other 
| appens, markets will improve. Possibly, too, C begins 
to consider how he should make up his share of the loss 
when ascertained, and that thought helps the more to 
reconcile him to keeping the venture open. Well for him, 
indeed, if he does not fall into a more fatal snare, and with- 
hold the advice after sales have been effected, because he 
18 temporarily using the proceeds of the goods in his 
general business. 
While this kind of thing is going on, in Melbourne it 
|may be, or Bombay, or Hong Kong, the Dill is being 
renewed and renewed at home, rolling up interest like a 
| snowball, to the supreme satisfaction of the bankers and bill 
scounters who have the fingering of such excellent 
paper. 
he system is an anachronism. There are few important 








‘centres, whence it flowed with difficulty to the extremities | 
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been | foreign markets nowadays which do not possess sufficient 


liquid capital to carry on all their legitimate business, and 
that being so, the soundest basis of trade is to work it on 
local instead of English credit. If, for example, the 
suppositious C had to meet his own acceptances before 
obtaining possession of his goods, instead of merely under- 
taking to remit to London at some future day, it is 
morally certain that he would be more expeditious in 
selling, and thus avoid the losses which attend holding, 
and being obliged to pay his losses in hard cash as they 
were incurred, necessity would make him careful how he 
risked fresh ones. An automatic check would thus be 
provided against overtrading. 

To be effective, however, this system of finance should 
be practically universal, for be a man ever so careful 
within his own house a reckless neighbour may burn him 
down. So long as a considerable number avail themselves 
of the fatal facility of borrowing the capital, without secu- 
rity, in one hemisphere for goods to be sold (or held!) in 
another, so long will business be done less with a view to 
the requirements of foreign markets than to satisfy the 
exigencies of manufacturers, and the unconquerable passion 
for large operations, which merchants are never able to 
resist so long as they can cover up their losses by means 
of bills, or carry forward debit balances in the books of 
confiding friends. MERCATOR. 

THE WINE DUTIES. 
TO THE EDITOR OF THE ECONOMIST. 

Str,—In considering the effect of the present duties on 
French and Spanish wines, their influence from the ad 
valorem point of view appears to have been overlooked. 

The value of claret may be considered to vary from 
about 887 to about 22/7 per hogshead of 44 gallons, and of 
sherry from about 1087 to about 27/7 per butt of 1s 
gallons, and the following table shows the ad culorem rate 
of duty on each :— 






































Claret. Sherry. 
lee s 5 ied ct Oi ee ds 
= ieee Price | Duty Ad Valorem a ee Price _ Duty Ad Valorem 
eu | per per Rate of pe f 192 per per Rate of 
= ; ' F cae § Cael rallon ° 
Galion: | Gallon. Gailon. | Duty. [gations | Gallon.| Gallor Duty 
£ i s ad | s a Per Cent. £ s d s d | Per C ut. 
ee eee 
4 2 ( 3 > 2 
22 | 10 0 i @ ] 10 _ 7 5 9 2 6 50 
Yours, &e., H. 
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FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
Paris, November 9. 


The returns of the Bank of France for this week, last week, 
: a 
and for the corresponding week of last year, are as follows :=— 
DEBTOR, 
Nov. 9, 1882. Nov. 2, 1882. Nov. 16, 1881, 
f e f ec f ‘ 
Capital of the bank........... . 182,500,000 O ... 182,500,000 0 .., 182,500,000 © 
Profits in addition to capi- 
tal (Art. Law of June 9, 


BEET) | 2. ciatuaiaalsessteens 8,002,313 54 .. 8,002,313 54 ... 8,002,315 4 
Reserve of the bank and its eats er ee 

DOO vice ons txccccsvenese 22,105,750 14 ... 22,105,750 14... So 14 

anded propert 4,000,007 0 4,000,000 0 ... 000,000 U 

on 9,997,444 16 9,997 444 16 10,078,583 27 


Special reserve 
Notes in circulation 
Interest on securities trans- 


A 2753502195 0... 2,800,532,955 0... 2,749,132,355 9 


ferred or deposited...... 9,843,040 SO as 8,271,569 91 ase 7,587,105 & 
Bank notes to order, re- i ts 5 ss —_ 
ceipts payable at sight.. 52,553,559 73 we «30,911,605 86 27,639,063 32 


Treasury account current 














: ii » eam sent 4 45 506.439 89 
POMIBOR . .ngesessepssecsosece 378,221,669 71... 392,496,208 22 _ AS 5 £39 
Gadreut accounts, Paris...... 356-873, 043 80 312,357 671 39... 419,062,596 $1 
Do branch banks ......... “ 45,305,977 O neo 51,918,900 : aes ; 
Dividends payable ........+. ° 2,662,701 O .. 2,342,359 « é a ot o 
Bills not disposable ......... ni “a ; JR 5 
—— the last six comes on onepete 63 2e12.376 16 
—_ seesstccerseseceree SRO 9S. 30,300,766 seen ian 28 
Tata .cicccccccopeseses 2, 53,821,056 68 oe 3,877 302,080 5D... 9 74537,742 S2 
ie CRFDITOR. ; zs t P 
i i b f c re . a 
eae sy and in maaan 087,747,911 16... 2,087,252,548 . ao ot @ 
(DS Ee . ut i nye 254 3 
Commercial bills eee $10,621 43 a. = B,0050= 
Commercial bills discounte ae a soacen oe 712,796,837 94 
in Paris not yet due ... 449,838, 588 95 33,491,301 3 “ p8 SOE 
ae ae tke 596,204,741 0 629,962,412 0 754,110,243 0 
i ee unm e . ame © 
in branch banks......... __ 5,425.000 © ee te 36,670,250 24 
De in blie securities ... 157,129,195 GO... 156,086,400 - 115215800 ° 
Do by branch banks ...... 137,118,340 0 154, 409,4 1LOeLo® 
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f c f c f c 

Do ta the State (Conven- 
} i tions, June 10, 1857, and eneien 6 
1 March 29, 1878) 90,613,000 0 ... 99,603,000 0 90,603,000 0 
Government stock roserve.. 12,980,750 14 12,980,750 14 12,990,750 lt 
|| Do disposable oe, 99,634,634 73 1. 99,634,634 73 99,626,231 53 
:| Rentes Tinmobilisées (Law oa 4 
(of dune 9, 1857)... -.... 100,000,000 0 ... 100,000,000 0 100,000,000 0 
| Hotel and furniture of the 
i bank and landed pro- aides 
i perty branches... 10,940,992 0 .. 10,950,560 0 10,263,329 0 
|| Expenses of management... 5,625,676 65. 5,575,642 20 4,234,490 5 
{ Employ of the special re- Pa * 
lise Sheeran 9,907,444.16 ... 9,99744416 .., 20,078,583 27 
1) Italian silver coin ............ 462,177 80 32.177 80... 45,000,000 0 
RON oe ed eats usiaatig 56,101,983 6 63,516,888 35 ... 43,985,762 60 











Total sss. ahdeabial $,559,821,056 68... 3,877,302,060 55... 4,074,547,742 82 


12 
The above return, compared with that for the preceding 
week, exhibits the following changes :— 


| INCREASE, francs. DECREASE. francs. 

|| Private deposits ....0.........4 $8,992,359 | Circulation ............. : 47,030,760 
Cash 95,563 | Treasury account !..............- 14,274,554 

| Discounts .............08.+- : 17, 410,474 


Since the termination of the monthly settlement there has 
| been more ease in the money market, although higher rates 
| had to be paid for continuations by those who deferred their 
' arrangements until the last moment. Money for discount is 
| now abundant at 3} per cent., with more demand for bills than 
there is paper offering. The London exchange has turned in 
|) favour of Paris, to-day’s rate of 25f 22}¢ being the lowest 
of the week. No movements of gold with foreign countries 
are reported. The Bank is, however, making up its stock of 
that metal, which had fallen 30 millions. This week three 
millions of gold drawn from the circulation have been 
replaced by silver. The cash return in to-day’s balance-sheet 
“Las follows :— 


Nov. 9. 


Was CONLPoOs 


N OV. 2. 


frances. frances. 
IONE seeks 974,674,172  ...... 971,570,536 
DLIVOGL ~~ cscase LALA GOD sscice 1,115,682,012 
Total COST AEIEE  vccass 2,087, 252,548 


A better tone has been manifested on the Bourse during the 
week, and although there has been no disposition to engage in 
speculations for a rise, siles have not been pressed as before. 
In the Government stocks the most marked recovery has been 

in the Three per Cents., which before had been most depre- 
@ated, Some financial houses are said to be again buying 
Suez shares, but the fall in Panama has made further progress. 


nn 


| Subjomed are to-day’s closing prices for the account :— 
| Nov. 9. Nov. 2. 
| f c¢ fF ¢ fc 
| Bree Het Gewts, -.cicsccsccesexiss 80 65 8015 + O50 
i, Redeemable Threes ............ S1 10 80 65 + 0 65 
BRS corks Severin nn Ser kot i aueiewcne 114 923 114 60 + O 32} 
FF RNIN ais rasp reclecddviditancict 88 95 88 65 + 030. 
{| Austrian Grold Four perCent.... Sl 0 80 60 + 0 40 
}) Turkish Fives .....000...0000c00064 12 45 1260 — O15 
|, Egyptian Unified ............... 800 0 362 50 — 2 50 
|; Bank of France Shares ......... 5.280 0 ... 5,280 0 ve 
Bangue de Paris .................. 1,117 50 1115 O + 2 50 
Oredit. Poncier .......cissscsscasses 13861 25 1,357 50 + 3 75 
Paris Gas Shares ............... 10965 0°. 1S 0. =. 420-0 
PO IRD ORs ros a ee ei 570 O . 2,843 75 + 26 25 
Panama trtesecsssecsssssscooes 458 75 ... 495 O — 6 25 
|; Northern Railway ............... 1925 0 ... 1,920 0 + 5 O 
1} Western BOUWAY  ....6scccsseaee TSO) O 779 O + 5 0 
|| Orleans Railway .................. 1,267 50... 1,252 50 + 32 50 
peg RRLWRY os 0005 sesnersesne 725 Oxd... 750 0 = 5 O 
edna aes apeastenvaoodenies aa “igh — 3 50 + 22 50 
|| South of Austrian Railways... 296 25 205 50 ; 3 73 
| ) o. 292 70 
M. Tirard explamed before the Budget Committee this week 


his financial scheme for 1883. In consequence of the Cabinet 
changes, this is the third Budget for that year that has 
beem drawn up; but both M. Allain Targé and M. Léon Say 
| retired from office before their estimates could be discussed by 
the Chambers. _M. Tirard adopts M. Léon Say’s plans, with 
j) the exeeption of the 488 millions of extraordinary resources 
|| for publie works. M. Léon Say proposed to obtain 190 
{| millions from credits voted for public works in 1882 and 
previous years not employed, and 258 millions by reimburse. 
| 


| ments of the debt due by some of the great railway companies 
for advances under the guarantee of interest on the ca vital 
cost of the new system of lines, and for which a saiebiialiga 
had been prepared with the Orleans Company, whieh would 
alone have reimbursed 207 millions. M. Tirard abandons that 
convention. The works not having been pushed forward so 
| rapidly in 1882 as expected, in consequence of the rains 
instead of i” millions remaining unemployed, he salieantion 
{| to obtain from that source 349 millions. To those 159 millions 
additional he adds 85 millions from reimbursements from the 
|, Tauway companies from their surplus profits under the system 
| of the guarantee of interest in 188]. I-82. and 1883. The 
floating debt. He 
3} without any issue 


M. Tirard said that 


| balance of 14 millions he will add to the 
will thus be able to tide Over the vear 18S 
\ of redeemable Rente or Treasury bonds. 
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if M. de Freycinet’s great plan of public works is carried out 
entirely, it will necessitate a total expenditure of 9,150 millions 
of francs (366,000,000). Between 1879 and the 31st December 
1882, the credits opened amounted to 1,734 millions, of which 
1,367 millions will have been expended by the end of the 
present year The actual expenditure under M. de Freycinet’s 
plan during the last two years will have been 386 millions in 
1881, and 400 millions in 1882. 

The hostility of the working classes towards the landlords 
has been of long standing. In 1848, the difficulty of finding 
lodgings began to be felt, and menaces of death to landlords 
chalked on the walls were one of the signs of the time. The 
population of Paris has since largely increased, and rents have 
risen in the same proportion. Buying land and_ building 
houses has been one of the forms of over-speculation in the 
last few years; and although the building trades were never 
busicr than of late, the working classes have not benefited by 
the erection of the new houses. When landlords have to pay 
from 400£ to 800f per square metre of ground, they naturally 
only raise on it a class of houses the rents of which will be 
sufficiently high to return them an interest on their outlay. 
As large new fortunes were being made, those who first 
engaged in this speculation found their account in it ; but their 
suecess attracted other speculators, and many with capital by 
no means in proportion to the extent of their undertakings. 
Land has been bought and houses run up with borrowed 
money; tenants are not to be found for the houses built; and 
a coming crisis in the trade is as certain as was the crisis in | 
Bourse securities at this time last year. Speculators are 
falling in arrears in their payments, and the balance-sheet of 
the Crédit Foncier Company, the chief business of which is 
in mortgage loans, showed on the 50th September arrears of | 
half annuities to the amount of nearly 102 millions of francs. 
Builders are forced to realise, and these forced sales being 
numerous, the difficulty of finding purchasers is increasing. 
The mortgage loans made by the Crédit Foncier at the above | 
date amounted to 1,455,994.179f, which was an increase of | 
158 millions in the preceding six months. During the | 
last week new loans to the amount of 15 millions were granted. 

A fall in house rents in Paris consequently appears pro- 
bable, but may not extend to apartments under, say, 1001 
a-year, and thus afford no relief to the working classes. The _ 
proportion of wages that a married workman must pay for | 
his lodgings must average from a fourth to a fifth of his, 
earnings ; and this, added to the high prices of necessaries, | 
aggravated by octroi and customs duties, accounts in some | 
measure for the present discontent and spread of socialism. | 
The rent of two rooms may be set down, according to their | 
size, at from 800f to 500f a-year, or from 127 to 201; and such 
cheap apartments are only to be obtained in narrow and 
densely-populated streets, unless in the outlying quarters, 
communication with which is difficult. There was formerly 
a gain in living outside the boundaries of Paris, as the octroi 
duties on provisions were saved ; but the suburban communes 
have followed the example of Paris in undertaking expensive 
public works, to meet the cost of which they have established 
octroi duties of their own. The system of fortifications around 
Paris, besides preventing any expansion of the city, occupies 
uselessly an immense space of ground, which might be utilised | 
for building. The last war showed that the present moat and | 
ramparts were of little use for purposes of defence; and as a| 
second line of detached forts has since been built, the imner 
line of fortifications might now be dispensed with. The 
idea has already been taken up of demolishing these 
fortifications, by filling up the moat with the earthen 
walls, and selling the ground for building; or rather, 
of building houses on the space with public money, vor 
revenue of which, in the form of the rent paid, should not | 
exceed 3 or 4 per cent. One socialist deputy for Paris goes 
still further, and has presented a Bill, by which he proposes | 
that rents should he fixed by a legislative decree at a maxim 
of 4 per cent. of the capital value of the houses. He argues 
that as the legal interest on money is still fixed by law, and 
the prices of bread and meat is still limited by the municipal 
authori'ies in many towns, and was in Paris, also, until a 
recent, period, there 1s no reason why house rents should not be 
also fixed by law. There is little probability of M. Revillons 
proposal being adopted, but it is very possible that something 
may he done to reduce, or put an end to, the waste of groun 
occupied by the fortifications. These extend for a length of 
about 25 miles, and a breadth of 400 metres, including the 
space beyond under military servitude, and on which no build- 
ings can be raised. The total is nearly 15 millions of square 
yards unoceupied. The present average value of such laud 
for building at that distance from the centre of Paris may be 
taken at 20f per square yard, if it were gradually sold; m 
some districts the value would, perhaps, not exceed one-ha 
that price, and thus would permit of the construction of a 
cheap class of houses, in flats, fit for the occupation of the 
working classes. But it would be necessary to first improve 
the communications between the centre of Paris and the outer 
circle by metropolitan railways, or by abolishing the omnibus 
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company’s present monopoly, and opening the transport of 
| passengers In common to competition. 

| Accounts from Rouen describe the cotton trade as ina 
fairly satisfactory situation. Business in yarns is not actiye 
‘but holders, knowing that the stocks in hand are small, main. 
| tain their prices. In piece goods better rates are expected 
during the season for prints and other coloured wares. Tho 
diticulty of executing orders for hand-made goods is increasine 
At Lille, 500 hands are on strike, the men demanding payment 
by the hour instead of by the work done. The masters 
offered to pay experienced hands by the hour, but to exclude 
‘the inferior hands. The men, however, declined that compro. 
‘mise. The returns from the centres of the woollen trade show 
that the firms are well employed. The cloth goods despatehed 
from Sedan last week were 59,900 kilos, against 49.599 kilos in 
‘the same week of 1881; at Elbeuf, in the third quarter of the 
‘year the quantities forwarded were 2.274.400 kilos in 18x82. 
‘against 2,206,974 kilos in 1881, an increase of 67.426 kilos this 
year. 

| In the iron trade the producers count on orders from 
builders in Paris. The company which has purchased pro- 
cperty for improvements in the Marberg quarter will shortly 
‘commence the erection of 300 new houses, for which it is 
‘estimated that 15,000 tons of iron will be wanted. 

The strike in the furniture trade in Paris still drags on, the 
men refusing to give way on any point. A fortnight back a 
| lock-out was voted by 75 heads of firms, but no date was fixed. 
A fresh meeting was held yesterday; but the number in 
favour of that measure had decreased to 25. More were 
| present, but abstained from voting. The workshops are open, 
| but the men’s committee have ordered those who had returued 
to leave. 
















The following paragraph appeared in our correspondent’s 
letter of last week:—* The Banque Parisienne, which some 
time back purchased the Grand Hotel, and deals in house 
property, has held its annual meeting for the year ending the 
avth June. It pays an ordinary dividend of 47f 90c, and 
‘supplementary dividend from the reserve of 12f 10c, making 
6Uf, or 12 per cent.” We are now asked by the Banque 
Parisienne to state—(1) that it was on account of third parties 
\that the purchase of the Grand Hotel was made, and (2) that 
\the Banque Parisienne does not on its own account deal in 
any tanner with house property.—Eb. Econ. 
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| GERMANY AND AUSTRIA. 
| 
| 





(FROM OUR OWN CORRESPONDENT.) 
VIENNA, Nov. €. 

The stringency under which the Austro-Hungarian Bank has 
lah ured for some weeks, and which caused it to raise its rate 
(of discount in a manner seldom resorted to, began to relax at 
ithe end of last week. But before the improvement was felt 
| the Bank's reserve had dwindled down to five million florins. 
|The splendid harvest had given rise to extensive speculation, 
and the merchants therefore applied to the Bank to a greater 
extent than they had ever done since its reorganisation. The 
reduction of the reserve was watched most anxiously, and the 
‘council of administration of the Bank did not fail to notice 
| the exceptional position of the institution. And, indeed, the 
Bank's position deserved to be noticed. In consequence of 
\the forced paper currency, the Bank for a long time never 
altered the rate of discount from 4 per cent., which is very 
|moderate for Austria, where even mortgage loans bear from 5 
to percent. interest. Men of business here are so accustomed 
ty this state of things, that the fact of the rate of interest 
being suddenly raised was a severer blow to them than it is 
‘to the commercial elass in England or France. This is the 
"eason why the directors of the Bank would not raise the rate 
of discount to 6 per cent., except in a case of urgent necessity. 
The Bauk is now not so much applied to, and no extreme 
‘Meastres will be necessary to protect it. Indeed, no fears 
heed have been entertained, were it not that the Bank’s 
satutes, copied in some parts from those of the Bank of 
Bugland, contain the rule that the Bank is not authorised to 
sue more than 200 million florins of notes in excess of its 








— disadvantage, that its branch offices in provincial towns, 
and especially the bank in Budapest, which stands on an 
(‘qual footing with the head office at Vienna, demand more 
capital than other banks with only one central oftice need give 
| uP 7 their branch offices. Daring the week between the 23rd 
|and 3lst October private securities had increased by over 11 
‘Mmulions, and loans by over 7 millions. This increase was due 
a to Vienna and Budapest, where almost all the large 
“ommercial operations are transacted. 
__ By the seeond catastrophe which befell the Austrian Alpine 
| distriets all the repairs made at great cost since September 
have been destroyed, and whilst no lives were lost during the 
first floods, in” the October inundations some cf those 
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who devoted themselves to the Saving of property fell a 
— to the elements. Of course the dama ve cannot oven 
peel ond . coors The Southern Railway alone has lost 

600, orins, and will not be able to reopen 
communication for some weeks to come. The first valuation 
of the damage sustained by Tyrol places the | 83 at 32 
million florins, that is four times the amount of the d m we 
caused by the disasters in Switzerland in LS62, which were so 
generally deplored all over Europe. If the damage cause L by 
the October floods be added, there is no doubt ‘that Tyrol's 
losses will have amounted to 50 million florins. This pr wince 
will not be able to recover from its losses unless extraordinary 
means are resorted to. If the State resolves to aid it. the 


_ first condition should be that for thirty years at least not a 
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tree should be suffered to be eut down. A large part of the 
damage caused by the floods is due to the devastation which 
the peasants were allow:d to make in the forests on the 
mountain sides of the Alps to sell their wood to Italian 
merchants. 

A new postal arrangement has been introduced in Austria, 
which is copied from a similar arrangement in Germany. The 
Post undertakes to collect bills and accounts entrusted 
to. In Germany, the highest amount collected in 
this mauner is 600 marks; in Austria and Hungary it is 
limited to 200 florins. Where payment is refused, the Post- 
office returns the bills to the proprietor, without any costs 
whatever. 

The Austrian Railway Board has received propositions from 
the Western State Railway for a reduction of the goods 
tariff. 

The interruption of communication in the South and on the 
Brenner bas benefited the St Gothard Railway, on which 
traffic has become very great. 

The returns of the foreign commerce of Austria and Hun- 
gary during August show that the trade in corn and flour has 
assumed extraordinary dimensions. The export in August 
compares with that of the same month in the three preceeding 
years, thus :— 


Corn. Flour. 

August. Cwts. Cwts. 
REE aide dacdekdeusensd SEE adaccditanes 292,103 
Be Pe iide ca deincietoncs DOUREII,  saecctudacns L690. 702 
UP Scucctdveadsccveneuess 1,108,342 ............ 264,224 
BVO Sx igensssttcss GAGS Plactecdiactas 335,150 


Import was less in August, 1882, than during the same 
month of the preceding years. The last returns of the foreign 
commerce of Germany are those of September, according to 
which the import of wheat was 1,200,000 ewts greater than 
during September, 1881; that of rye, 130,000 ewts greater; that 
of barley, 600,000 cwts more; and that of potatoes was 
320,000 ewts greater. Export, on the contrary, was much less. 

The September returns of the German railways show that 
the total receipts of all the railways. except the Bavarian and 
some small local lines, amounted to 77,780,512 marks, that is, 
782,048 marks, or 1 per cent., more than during September, 
1881. The results of each month of this year were absolutely 


and comparatively higher than those of the same month of | 


the preceding year. In September, 1552, the railways extended 
over 29,124 kilometres—that is, 425 kilometres more than in 
September, 1881. The total rece:pts from Ist January to 30th 
September were 626,866,742 marks. 

The total receipts of all the Austrian and Hungarian 
railways during the month of September were 23,203,024 
florins, that is, 1,219 florins per kilometre, agaist 20,440,020 
florins, or 1,105 florins per kilometre, im September, 
1881. The number of persons conveyed was 5,050,653 i 
September, 1882, against 4,467,400 in September, 188] Ban 

uantity of goo?s was 5,609,193 tons in September, 1°: =. 
against 4,848,317 tons in September, 1581. The total receipts 


from Ist January to 30th September were 167,502,459 forms | 


, 7 ma 1 ; ~ V y “av y ‘ . 
in 1882, against 156,570,687 florins in 1881. The averay 
length of line open during this period was LS8ri46 kilometri sin 

2 5 . . ow ry’ ow ‘ raf +e . 
1882. and 18,428 kilometres im LSS 1. The avegage receipts per 
kilometre were, therefore, 8.550 florins during the first nin 
months of 1882 and 8,485 florins during the same period of 
1831. | 

P.S.—Amongst bankers the opimor i ae 
s not the main cause of the stringency of the 
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(1) The Edinburgh Review. October, 1882. London: 


Longmans and Co. 
THis number of the Edinburgh Review contains a very 
interesting essay on a subject which has rather slipped out 
‘of sight of recent years—the “Inland Navigation of the 
'Country.” To those who some three-quarters of a century 
‘since were agreeing with the somewhat rhetorical boast of the 
engineer, that the use of rivers was to feed navigable canals, 
such a statement would have seemed as improbable as 1t now 
would to us if anyone were to declare that railways were as 
likely to be superseded as generally as canals have been. If 
the railways. which have rendered the older modes of com- 
Imunication less necessary to the country. bad contented | 
‘themselves with competing with them only — there 
would be little of complaint. But they have | 
done more. They have stifled competition wherever it 
was possible. They have bought up canals wherever 
they could. They have hindered traffic in many ways. The 
canals stood at the initial disadvantage that their network of | 
communication has always been far less complete than that of 
‘the railways. So large a portion of the canal system has 
now-passed under railway control that internal communica- 
‘tion by this means is now very much hampered, and 1s now 
less perfect than it was even a quarter of a centuryago. The 
reviewer pcints out how great the loss to the country through 
the suppression of a cheap form of transport has been. It 
appears that, in order to obtain the advantage of cheap 
‘transport, some of the principal trades of England are being 
j transferred to other districts. Thus, the shoe trade is stated 
to be leaving Staffordshire and Northampton for the valley 
of the Clyde, and the cotton thread trade to be moving from | 
Lancashire to Paisley. Again, Cammell and Co., Limited, have | 
found it hecessary to move their works from Sheffield to the 
eoast of Cumberland, to secure cheap transport. Further, 
there appears reason to doubt whether the heavy traffic 
‘which the railways have taken from the canals has been 
really remunerative to the railway lines themselves. The 
article gives a comparative statement of the cost of transport 
between railways in France, Belgium, and England. The 
greater completeness of the systems of water communication 
hin France and Belgium renders the cost of conveyance lower 


relatively there than in England. The subject of the article | 
| 
| 
! 
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is certain to become more prominent shortly from its great 
importance. The want of system among our canals, the 

| differences in their depth and width, in the dimensions of the 
locks, and consequently in the size of the boats which travel 
on them, have been great hindrances to inland navigation in 
England; but a great deal more use might be made of our 
system of canals than has recently heen the case. The number 
of the Review hkewise contains an article on Gardiner’s “ Fall 
of the Monarchy of Charles 1." a period of English history | 
which never loses its interest, and another on the “ Rebellion 
in Keypt.” which gives a calm and clear narrative of the most 
audacious rebellion of recent years. 


- The Quark rly Re rie uw, October. 
John Murray. 
Mae * Fish Supply of London,” which forms the subject of an | 


article in the current number of the Quarterly, opens out a far 
| 
| 


Iss2. London: 


wider field: for consideration than would appear at first sight 
likely. The wealthy inhabitants of London, whether of the 
leisured or the busy classes, are apt to confine their ideas 
respecting fish either to the marine wonders in the shape of 
salmon or turbot which they see reposing—surrounded by 
blocks of the purest ice—on marble slabs in well-known shops 
at the We-t-end, or if they are men engaged in business. to 
the littl basket which travels at evening with them to the 
home somewhere within a circle of some thirty miles round 
the metropolis, and ( 
purveyors 


contains the fish which suburban 
cannot so well furnish. To these the supply 
appears ample, if somewaat exorbitant in price. It i 
a luxury which they are quite willing to pay for. 
But to the working man fish takes another aspect. The 


Wives of mechanics, who run short of money at the end of 
the 


is | 


. 


week, are thankful to eke out their dinners with fish. 
Phe demand from this source is enormous. Of the commoner 
qualities which, though equally nutritious with the better, | 
are coarser to the taste, an incalculable quantity would 
be e sumed if it could be obtained. <A large quantity is | 
taken thus as it is. But a much larger supply could be 
furnished retail at three 


f 


pence per pound, or less, if facilities | 
or the sale were afforded, and would be as readily consumed. 
| The importance of the subject to all classes being admitted, | 
the question arises—Why is the supply intermittent, dear, and | 
idistributed so slowly as to be . ; 
to the consumer? | 
faulty position and 
Market to the work « 


‘ frequently spoiled on its way | 
The answer is found at once in the | 
complete unsuitability of Billinesgate 
‘arried on in it. : 


aimee eee teense 


It seems needless to add that the contents were ruined. This 


arising fromthe conditions under which the traflic is conducted. 


the Bank of England and increased in the Bank of 
_ Ireland, as follows :-— 


Bank Bank 
of England. of ineend. as 
| Balances on Oct. 28 1,248,515 .., 709,264 « 1,987,777 
— Nov.4 ... 904,681... 795,264 ... 1,690," 
—_—_—_—_—_—_—_———_—_———— ee 
Increase ............ sis 86,000 
Decrease ............ 343,834 . - 
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Billingsgate Market is, in the first place, quite inadequate in 
size. Itis quite impossible ona bit of land about twice the 
size of the site on which Exeter Ha!l stands to find room for 
the fish supply of London. Next, as to its approaches, It is 
most difficult of access by land. No one who ever 
attempted to make his way to Billingsgate Market through 
Lower Thames street will, we are confident, ever forget his 
experiences in that narrow street, only wide enough to allow 
two vans to passabreast. Carts, vans, barrows, horses, drivers, 
fish, fishmongers, fish salesmen, porters, and a vast number of 
hangers-on, are packed in inextricable comfusion. Piles of ice, 
half-melting, spread slush over the pavement. Dripping boxes 
of fish, on the heads of hurried porters, threaten the passer-by 
with a most unpleasant and odoriferous shower. So confined 
is the traffic, that Mr Walpole, the inspector of fisheries, gives 
a history of a van laden with fish, which attempted, but in 
vain, day by day for eleven days to get its freight unloaded. 








is one instance out of many of the serious injury to the trade 


The water approach is nearly as difficult as that by land. 
Great and needless expense is thus incurred in working the 
traffic, joined with great. and needless injury to the fish 
supply, enhancement of its price, and deterioration of its 
quality. ‘ 

A removal of the fish market to Shadwell is now recom- 
mended. The Corporation of London seem httle disposed to. 
stir. It is really a matter of national importance, Nothing, 
would do so much for the fishing trade of the country as the) 
certainty of a ready sale for the produce of its labours ; and 
with the existing price of meat, the assistance which fish may | 
be in keeping the price of food on a moderate level is by no} 
means to be overlooked, The article will be of service in| 
directing public attention to the subject. The number con-| 
tains likewise a clever article on “ Henry Erskine and His. 
Times,” and one on * The Justification of Lord Beaconsfield’s | 
Policy,” the tone of which may be inferred from its title. 


(3) Letts’ Diaries for 1885. 
Messrs LErtTs have sent us their diaries for 1883 in various) 
forms, well adapted to the different wants of people in’ 
business. | 


BOOKS RECEIVED. 
Oct. 25.—Life of John Bright. ByG. Barnett Smith. Hodder and Stoughton 
Nov. 4.—Wealth-Creation. By Augustus Mongredien. Cassell and Co, 
Nov. 7.—Method in Almsgiving. By M. W. Moggridge. John Murray. 
Nov. 10.—Egypt. By Baron de Malortie. Wm. Ridgway. 
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The following are the receipts on account of revenu 
between April 1, 1882, and Nov. 4, 1882, as compare | 
with the corresponding period of last year :— 

| 
| 


o. 


REVENUE AND OTHER KECEIPTS. 


























RECEI?1sS——————r 
Estimate | Aprill, | Aprill, | Week Week | 
| 2, to 1881,to | Ending | Ending 
for 1882-3. Nov. 4, | Nov.9, Nov. 4, Nov. 9, | 
| | 1882. | 1881. 1882, 1881, | 
Balanceon lst April,1882—-| £ | £ | £ | @& £ | 
Bank of England............ | 4. =~ | 4,987,455 | 4,628,026) oe | 
Bank of Ireland ............! 1,039,130 | 1,295,635 aie ove 
| eee ng 
5,976,585 | 5,923,662 
REVENUE. aateiaioeneeentige == oboe 
II cisontevscisbscenisniaitcl 19,300,000 11,404,000 11,337,000 | 404,000 000 
I isa ae ee 27,230,000 15,370,000 15,602,000 | 579,000 | 610,000 | 
OS se epee ageing; 11'145,00¢ | 6,866,000 | 6,746,477 | 219,000 | 225,000 
Land Tax and House Duty.. 2,775,000 | 705,000 | 640,000 | nil. nil. 
Property and Income Tax... 11,662,000 | 2,791,000 | 2,054,000 | 35,000 28,000 
I oe oer ce 7,159,000 4,320,000 | 4,230,000 | $0,000 | 80,000 
Telegraph Service .............. 1,650,000 > 1,035,000 | 995,000 | nil. | nil, 
EO RMOIIER © 555i ssxeonesinesss | 380,000 185,000 185,000 nil. | nil. 
Interest on Advances for’ | | 
Local Works and on | | } 
Purchase Money of Suez | | ‘ 
Canal Shares............... 1,180,°00 | 718,275 | 733,849 | 68,890 | _ 79,640 
Miscellaneous .................. 4,725,080 | 3,022,464 | 2,785,828 | 12, 104,251 
ae meen mee ee ———__| ar ert: 
TROT OID vos cnesissnssesess 7,197,000 46,416,739 | 16,289,154 | 1,393,334 1,483,878 


' } 
Total, including Balance... 52,393,524 |50,728,939 








OTHER RECEIPTS. | 
Advances, under various Acts, repaid 
to the Exchequer ..............:.0..0.00. 1,431,211 | 1,218,840 
Temporary advances. not repaid, for 
GeLciency...........cer.csess, ' 750,000 400,000 | 
Do for Ways and Means............... 250,000 oa | 
gl ceili 154,824,535 159,831,656 | 





ccieeeaiil foeeteseeeceeesees B08 
During the week the cash balances have decreased 10 
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| The expenditure during the same period amounted to 
| §2,607,7311, as compared with 50,677,339] in the corre. 
| sponding period of last year, the issues during the week 


bing 1,189,5502. 











The Bankers’ Gasette. 














BANK RETURNS AND | MONEY pA 
| BANK OF ENG RKET. 
i Aw Account pursuant to the Act 7th aad a ean cap. 32, for 
| the week ending on Wednesday, the 8th November, 1882. 
ISSUE DEPARTMENT. 
2 £ 
| Notes issued ....000048 35,203,410 | Government debt... 11,015,100 
Other securities...... 4,734,900 
Gold coin & bullion.. 19,453,410 
| Silver bullion......... — 
| 35,203,410 | 35,208,410 
| BANKING DEPARTMENT 
£ £ 

Proprietors’ capital.. 14,553,000 |Government _secu- 
AF BRB acccaseccccecscencssn, GRE | SEIIOD dcsccsercsceacce PRSEEORT 
| Public deposits, in- Other securities....... 22,758,340 
{' cluding Exchequer Notes ....ccccscccccceee 8,908,210 
| Savings’ Banks, Gold and silver coin 803,802 

Commissioners of 
|| National Debt, and 
| dividend accounts. 2,510,323 
| Other deposits ...... 23;: 294,300 
| Seven-day and other 

WS hacnrnssncssevsts 257,250 
43,701,409 43,701,409 


’, 1882. FRANK MAY, Chief Cashier. 


THE OLD FORM. 











Subjoined is our usual table, affording a comparative 
view of the Bank Returns, the Bank Rate of Discount, 
the Price of Consols, the Price of Wheat, and the Leading 


Exchanges, during a period of four years, corresponding 
with the present date, as well as ten years back, viz. :— 
——— 
































At corresponding dates} Nov.6, | Nov.12, Nov. 10, Nov.9, | Nov. § 
with the present week. 1872. 1879, 1880, 1881. | 1882." 
| Circulation eee! £ | £ £ £ £ 
Bank post bills) ...... 25,830,180 | 28,179,650 | 26,643,585 | 26,109,540 | 26.295.200 
Public deposits ............ 7 7,043,714 | 3,114,197 | 5.048.123 | sio1o953 | 2's1032% 
Other deposits ............ | 37,939,648 | 31,939,556 | 24,105,763 | 23512587 | 23 294,300 | 
Government securities. 4 13,256,546 } 18,140,587 | 14,865,070 | 13,595,014 | 11,231,087 | 
Other securities .........{ 20,858,894 | 18,759,624 | 17,289,029 2ZOATL S12 | WTS Sw 
Reserve of notes & coin! 9,048,630 } 16,122,675 | 14,948,481 | 10,367,829 | O 712.012 
Coin and bullion ......... 19,878,810 | 29,302,325 | 26,592,066 | 20,727,368 | 20,257,212 | 
Proportion of reserve) | ee ‘ 
to liabilities ............ | 5h | 453% | Sop% | seRy | ame 
Bank rate of discount...} 6% | 3% ; 22% | &S% 5 % 
Price of Consols ......... | om | 972 | 99s | 1003 1024 
Average price of wheat; 57s 4d 50s 3d 3s 42 | 46: Od Hs Lid 
| Exchange on Paris (sht)| 25 60 70 25 27} 32)25 27} 32) 25 26} Tee =f BF 
— Amsterdam (sht)} 1214 223; 12 2 3 | 2218 23] 22 3 
— Hamburg(3mths)| 18 153 14 20 60 20 60 20 69 74 
| Clearing-house return... 107,273,000 | 85,2 214,00) 


| Dated Noy. 
| 
The above Bank accounts would, if made out in the old 
form, present the following results :— 
| LIABILITIES, ASSETS. 2 
| pont ils re bank Securities ....cccccccrcss.s-cosscese 39,186,357 
post b socccocccesecseces 290,500,450 | Coin and bullion ..c.cocccrcesee 20,257,212 
| Public feed, ccercerccstscetics SOROS 
| Private depotits... secceecceseeceeece 2d; 204 S00 
52,357,073 | 55,443,609 
| The balance of Assets above Liabilities being 3,086,536:, as stated in the abeve 
account under the head Rest. 
\| FRIDAY NIGHT. 
| The preceding accounts compared with those of last 
week exhibit :— 
Increase, Decrease. 
£ £ 
| Cirenlation (excluding bank post bills) ...sssecseeeee ase: | nteteees _ S00008 
ion deposits ..... gathietncudiextuclereuidexatankes ecapsseaa ad ‘univ’ Igee 
| Other deposits ........... eniadadatusSeekaactcchuay accntalesentaeen fe CORON dcsideccssk an 
| Government SeCUTIICS -o+sss-sescscesssoccessecsrsescenseeceecee ods secceivenses 1,950,000 
i ROCUTIEING .Sobisenci the ceeadeds pesnunas ceceuiiascarbescuses es era 
Bullion ........... ingcotde uve Widu ippbddviddeccdveaddivaseiatoeneed . CET icacdacsies é ae 
_ kesasdhenscunss anuegavestuacebivectadcedeuaasesen stile teeghius chee RU Ndewueauba i 
Reserve 502, 051 
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The following i is the official return of the “cheques and | 





1882, 1882. 1881. 

















' 
| | 


bills cleared at ‘the London Bankers’ Clearing House :— 





{ } £ ' | £ £ 

| Thursday ......... Nov. 2 | 16,370,000 Oct. 26 , 14,375,000 Nov. 3 | $20,523,000 
| Priday ne » 8 | $20,939,000} ,, 27 *52,989,000 ,, 4 | 218,177,000 
| Saturday eeerseeee ” 4 | 19,065,000 | ” 28 23,096, 04 WD ” 5 \ 17,991 sf WM 

| Monday............ » 6) 16,928,000) ,, 30! 18,933,000, , 7 | 16,866,000 
| Tuesday... » 7 | 15154000 | 31 | 19,984,000 ,, 8 | 25,677,009 
| Wednesday ......, » 8 | 13,924,000 Nov. 1, 15,589,000, ,, 9 | 15,355,000 
Total .....0... 102,380,000 |__| 144,971,000 | | 102,589,000 





__* Half. Monthly | Settling- day. + Monthly ; Consols Settling-day. 























The amount of the “ other deposits,” compared with | 
the “other securities,’ showed in 1872 a deficiency of | 
2,919,2461; in 1879, an excess of 13,179,932/; in 1880, | 
an excess of 6,816,734/; in 1881, an excess of 3,041,2751. | 

In 1882, there is an excess of 535,960). | 


In 1879, the gold shipments for America were upon an | 
increasing scale, and the Bank reserve lost 540,000/. ‘The | 
City Bank caused much comment, being the first unlimited | 
= to adopt the principles of Sir Stafford Northcote’s s | 


13 23 
20 63 a 
95,699,000 0 {102, 589,000 102, 330,000 
~ 


In 1880, owing to gold shipments to America, the | 
market discount rates recovered fully } per cent. 
Bank of Germany lowered its rate to 4 per cent. 


' 
= 
The following are the principal items in the accounts : 
the undermentioned continental and American banks for | 
the latest week published compared with the previous 

! 
i 


i 





statement :— 
BANK OF FRANCE. 
eae ~~ a. Nov. 2. | Increase. — ase’ 
ASSETS. £ £ £ 
Cash . bid idate ven tees 83,510,000 83,490,000 20,000 
| Government securities.............s0-.--. 12,488,000 12,488,000 
E PYIVAEE ROCURICIOS © onc... es scccecscscecsess _ 54,829,000 55,495,000 664,000 
LIABILITIES. 
RN te cabs 5 pat ator cach ein andes 110,140,000 2 21,000 ; 1,881,000 | 





571,000 


15,129,000 
| 16,150,000 


| Government de a 


15,700,000 
| Private deposits..................-..-cee0-» 59,000 


14,591,000 | 1,52 


_IMPERI AL BANK OF GERMANY 
Oct. 31. | Oct. 23. oo Decrease 


ASSETS. £ £ | £ j £ 
124 000 





| 95,531,000 | 
.) 24,843,000 | : 


25,655,000 | 
23,950,000 | 


; Coin and bullion sale 
Discounts and advances Pre acssntess 
LIABILITIES. 

Notes in circulation ...................6+. 

Current accounts 


893,000 


40,7 723,000 
7; 257 ,0U uO 


39,157,000 | ! 
|_7,108,000 | 


1,565,000 
149,000 | 





AUSTRO- HUNGARIAN B ANK. 


a 


| Oct, ‘BL. Oct. 23. Increase. Decrease. 
ASSETS. | £ £ £ £ 
Coin and bullion—gold .............-... 7,940,000 § 7,586,000 554,000 
Do SENT  sccccnesbins ...} 10,930,000 10,890,000 53,000 
Discounts and advances ............+06-++| 20,540,000 — 18,819,000 , 1,821, )00 | 


LIABILITIES, | ss oa iat 
Circulation eta | 38,060,000 | 36,144,000 1,916,000 | 


BANK OF SPAIN. 
Oct. .s.: 


‘Sept 20. | Increase. Decrease. 





The following is the Manchester Bankers’ a — ; . we?™™ 4g J cae sith oe £ is = 
9 N Join and bullion ............-cccecccesseees 159,00 ie > 
“Tee Ts. 8, “resi.” II oa ccicin Hea rideccnansssgeeineds 27,964,000 | 27,591,000 373,000 ! 
4 £ LIABILITIES. steel ‘ anien 
ROO ois isc ssscsivcecctesce 2,596,067 2316.97 ee San Sts E | Cireulation FET sas - nae 0) 442,005 inane | 
The following shows the amount of the Circulation, | ee ae a - Sanne Sate — | 
is Bullion in both departments, Banking Deposits, Banking ; ~. oe ae a ae ee | 
NOV. ‘ ct. oo. "ease ecTeast 
ee Reserve, and Rate of Discount, for three months | aaa e ahs al a | 
endl . — ‘in and bullio wo a 8,376,000 8,412,000 Dio | 
ie Ss November 8 ws bai teenie Sell see | aed a tien Oo , 10,035,000 9,393,000 | 437,000 7 4 
| } lire! . LIABILITIES. sia eS leat teal 
| | ss 32/3 | Notes in circulation ...............c0+++ 6,335,000 | 5,968, 356,08 
| Coin and ae Cirenlat’s “ | Zz 3 Deposits : : Pd PR. — ' 
| Date. | Buttion, | Abroad, or Bank Pon Deposits.| Banking | Reserve. |--3 ~« NATIONAL BANK OF BELGIUM. vil 
} out for j Depa oe ais ———— fe COC OA =SC(*) scree. | Decrease 
Export is.) | ment. | e319 Nov. 2. Oct. 26, | Increase. rea 
miles Lane ae om |. rym ASSETS. 2 ant a 8 i. . ail £ | 
£ £ £ £ % |" Coin and bullion secsssecanceesseooel 395800 3,328, Fa 
Aug. 2) 22,759,802 318,000 out! 27,206,050 20,221,646, 37,226,777) 11,213,842 3993 | Home discounts.. eet Saeco 1 aed 
22,068,158 334,000 out, 277126,325 29,194,090) 36,696,029, 10,691,833 363/- | Foreign do _...... , 1,558,000 | 1,564,000 ’ 
16 21,780,423 336,000 out 26'839,230 27'975,479) 35,535,059! 10,691,193 363 )— ; LIABILITIES. onenomn + 10700008 161,000 
98 21 ‘R14, (50) 23000 in ! 26,465,930 28,493,921 | 35,6° 650,443) 11,098,120) 37%) = Cireulation rat ° 12,935, ined our ian 
. 2 21'751,526, 124,000 in | 26,392,745 23,208,513) 35,24, i aL soil Deposits : oo 2S) aoa 
Sept. 6| 21,662,665 000 in '060 27,813,474! 35,366,709| 11,006, oS : 
| 21 "solos 20060 ont| oe 3292715 35,664,140) 11,156,714 393 — NATIONAL BANK OF MEXICO a 7 
21,737,985, 124.000 in | 26,077,060 98,443,431 35,640,099) 11,410,925, — Gent. 30, Aug. 31. { Increase. Decrease. 
21,982,775) 305,000 in | 26,188,875 28,996,714 36,023,361| 11,543,900 393 5 : £ £ £ £ 
21,486,450 213,000 in | 27,130,575 28,468,655 855, 96,058.58) ee a eas ASSETS. “31.00 963,000 | ; 24,000 
- : i ¢ > 9, ey 5 oe aa - oeseeees - : O08 . 
BL1R5 761 SK00 in | BRBzR ee 3114808 10,257,376 32) — | Discounts and Advances . 535,000 440,000; 116 
20,992,379, 24,000 in | 26,322,425, 28,354,239, 35,831,712, 10,419,954 365 — | Pn ectia 662.000 «630,900 | 62,00 
20,162.26 62,006 out 26702865, 26,866,239 35,526,352 9,200,961 3+ — | Cirenlation 53000-37700 | 7600 
20,257,212 61.0) in | 26,295,200. 25,904,623. 33,989,397, 9,712,012, 37 — | Current accounts ...... - anne 
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NEW YORK ASSOCIATED BANKS. 


“Nov. 4 , Oct. 28. Increase. Decrease. 
Assers. Pee eae ee 
: 10,400,009 | 10,420,060 “an 2u,! 
Speci . —- on , >< « ‘ 
: 3.520,000 | 62,380,000 1,140,000 | 7 
oans and discounts ° 63,92 , an , ( 
. - - i iu 0 4,020,000 | 4,080,000 : 60,000 
j seus ui 
AABILITIES. | oe 
Cireulation a 3,720,000 3.760, 000 40,000 
! enulatior ae > mE Cu Th 
Net de posits . 57,680,000 | 56,7 £0,000) 940,00) 
j To 
RESERVE (Specie & Legal Tenders). | otal woe 
l ‘ ral res no against de posits 14,920,000 14,185,000 ‘ 33,000) er 
| Actual excess *deficiency| *500,000 | 315,000 |__815,000_ 


Converting the reichs-mark at Is; the Austrian florin at 2s; the Dutch florin 
tle Xd: and the frane and peseta at 25 per 1l, American currency 1S reduced 
| inte English money a* 48 per dollar. 


Discount axp Money Marker.—There being less 
|apprehension in respect to prospective gold withdrawals, 
and an inerease in the Bank’s proportion of reserve to 
‘liabilities, the discount market has once again fallen back, 
tl and current terms for three months’ paper, though > per 
1) cont. under last Friday, are about on a level with those of 
la fortnight ago. The effective rate is, therefore, fully 1; 
| per cent. under the Bank, and that office is attracting 
} 


'verv little business. The opimion is expressed in many 
/quarters that no gold is likely to go to America, for the 
‘reason that this market is not absorbing American 
‘securities to the extent anticipated; but it is to be 

I remarked that were money to harden materially in New 

| York, the slackening of this market would be a great in- 

' Jueement to take gold, altogether irrespective of the balance 
of trade or the movement of securities. Our market is, 

therefore, likely enough, as was the case last week, to be 

|} subject to sudden movements in rates, quite apart from 

-internal demand. This has not varied much. Money 
| ix in fair request at 3 per cent., or a little over, and bills 
are searce. 

(| To-day’s advices will probably tend to reduce the pres- 

'sure from money in New York. Mr Folger has issued an 
order that bonds to the amount of $5,000,000, embraced 
in any call, should be redeemed weekly at New York 
without rebate of interest. 

The Bank of England return—though regarded favourably 
| shows only the usual rally atter the drop which invariably 
ushers in November. The note circulation always decreases 
| in the second week in November, and the reserve is cor- 
| inuly benefited. The repayment of deficiency 
| borrowings has largely reduced the Government securities, 
{ 
t 


i} 
as Well 


| respondingly 


as the Government deposits, and both items are 
now exceptionally low, indeed lower than for the past 
sixteen Vears, 
has fallen }d an oz this week, and is now 512d 
peroz, which is the lowest quotation this vear. The India 
Coumea:il on Wednesday lowered the minimum for their 
drafts on India to Ils 7yd per rupee, but failed to place 
more than 11°3 laes, out of 25 lacs offered. 

since the Ist April, these bills 
‘amount of about 4.200 ,0007, 
| ‘Tenders for 1,240,000] Treasury bills were opened on 
Monday at the Bank of England, when the whole amount 
i, Was allotted in bills at three months. Tenders at 9913s 2d 


+7) 
suvyer 


Altogether, 


have Leen sold to the 


(SL ¢ bd per cent. per annum discount) received about 12 
j, per eent., above in full. 
Mr ‘Turquand and Mr Harding, the liquidators of 
| Overend, Gurney, and Co., Limited, will, on the 


97tl 
wf Ui 
| Novewber, make a fifteenth return to the shareholders. 
1 The distribution on this oceasion will he 5s per share, 
Which, with the previous payments, will make 7/ returned 
wh share on which calls were duly paid, 

i} A meeting of the Institute of Bankers will be held on 
ithe 15th November. when a naner w; 

) the tothe November, when a paper will be read by Mr 
1) M. 1). Chalmers, on “The Bills of Exchange Act, 1882.” 
he N wtioual Bank of Mexico inform us that they have 


opened thei third and fourth branches at Guanajuato and 


a nines hd > Tl a . . 

San L Wis, Potosi The shares, with 8/ paid, have been 

dealt in in London at Gil. 

Phy i vr Zeitung observes that the return of 

i 4 ae, P 4 » 

the Ne1Cl x} auk ol the SIst ult. showed, as was to be 
i a Toe id 1 } iti : 
sees i, that The 
i previous 
which the return 


PHATHTI 


Its position was somewhat weaker. 
notes had sunk from 1,007,000] in the 
week, to 1583,5001 in the week to 
TN. mana r cea oe, hy 
| The hames of Messrs Vrohk and Pierson are connected 
1} < ge ee ee that it the reserve of the Bank of the 
Netherlands sinks below 5,000,000f gold, it should sel] 
oi, and replenish the gold reserve. The loss which 


. nr * Ts : sy) » oS ; 
the Bank would « Xperience from such a transaction makes 
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it appear more desirable for them, should their gold 
reserve require replenishing, to effect this by the sale of 
securities. 

We subjoin our usual discount quotations for paper 
having various periods to run, and a comparison with pre. 
vious weeks :— 












































os 
® 2 | Bank Bills. Trade Bills. 
2 — ————$_$—__—__. 
== 3 Months. 4 Months. Months. 3 Months.|4 Months, 6 Months. 
% % % % % % % 
Aug. 18... 233} 334 3h § 33 3 3} + 43 44 
25..;33:| 334 33 | «34 43 44 as | 
Sept. 1...) 33 3s 33] EE 3} 4 43 45 | 
8...| 34 3 3% 3 3? 33 4 3f 4 43 445 
15...) 324] 434 44% | 432 4; 5 4} 5} 43 5} 
22...;333 | 4h -—~) = 425 45 5 43 53 
29...) 33 43] 43 “si & 435 435 43 5} 
Oct. 6...13 3 43 44 | 4& 435 435 43 5} 
3.1233] 3} si4 | 4 4¢ 7 45 5 $45 
90...122: | 38 33 | 3} 44 44 2 435 
27...) 23.3 3} 34 3 33 43 43 45 
Nor. 3...) 3 2 4 4 4 4} 2 43 3 435 
10...) 33 34). & | * } Oe Fi Se 45 88 
The current allowances for deposits at call and notice | 
are given below. 
Private and joint stock banks at notice 3} per cent. 
Discount houses at call ........... tw © BPO 
—_ seven days’ notice ... 3} per cent. 
— fourteen days’ notice 3} per cent. 


The Bank of Bengal yesterday advanced 
rate from + to 5 per cent. 
The discount quotations current in the chief continental 
cities are as under :— 
sank 





Open Bank Open | 

Rate. Market. Rate. Market. | 

% ’o % “Oo | 

UI he ego as 3} 3} Brussels ........ a ig. RO 

. ns = \ 7 1 | 
PSGEUD. vas diicrinane 5 42 | Madrid «cscs. ~~ es ao 

Prankfort.iss.:sis ss 2 | FROM cicscecccss , oO ee | 
Hamburg ......... 5 A St Petersburg... 6 .... 6} 

5 + 5 
Amsterdam ...... D 4. 


_ New York (call money) + 6 
Money has this week varied very irregularly in 
York. 
The exchanges were to-day :— 
French short exchange f 25.21}. or } per mille against us. 
German short exchange m 2.37, or 3 per mille against us, 
New York — g4.90) | 
at 60 days is...... ror | 
At 5% interest, short $4.84}, or 4} per mille against us. 
Tur Srock Markers.—The week opened favourably | 
for the holders of securities, and Monday witnessed a | 
general advance. But since then there has been a growing 
tendency to weakness, and to-day prices have ruled. 
decidedly flat. The gloom prevailing on the Paris and | 
other continental Bourses, as well as in New York, has | 
reacted here, and beyond this there has been a desire 
manifested to close accounts prior to the settlement com- | 
mencing on Monday next. In respect to Egyptian finance, || 
two notifications have been made—one to the effect that || 
| 


its discount 
| 
| 
| 
| 


the Domains Mortgage coupon, due on the Ist proxime, | 
has been duly provided for, and the other that the deficit || 
in the State revenues bids fair to be not more than 
£E128,000. It does not appear that the Democratic 
victories in the United States have had any part in causing 
a relapse in American prices, but it has rather been the 
sudden pressure for money which has affected them. 
There are a number of new securities brought forward 
this week, but the most important issue is the Turkish 
Priority Obligations. Only 3,000,000/, out of 7.427,0001 
of these bonds are offered to the public, and we wonder | 
how much of this 7,427,0007 was originally received by | 
the Turkish Government. cs | 


—— 


Fir: t 


Capital Payment Farth Pit 
Applications, thereon. Liabilities. | 
£ £ £ 


Prev.ously recorded in 1882 |... 


peaawenah ees 125,603,549 


} 
| 
Turkish Priority 5 per Cent. Bonds ... 3,000,000... 600,000... 1,500,008 


Galveston and Eagle Pass Air Line Rail 
Way © per Cent. First Mort. Gold Bonds 








; 400,000 117,600 274,400 
Anglo-Ame1 ican Land Mortgage & Agency 7 037,500 
agian ie Limited—Ist Issne 0.0... 250,000 12,500... 2070 
" tish Joint Stock Insurance Association, ) 
ae Issue ..... xewseesevapesapapesnnste 590,000 50,000 4 
_Ge Janeiro Central Sugar Factories, 70) 
Limited Preference Shares... .........6. 56,250 21,500 3133 
Oliv Y and Bake r, Limited—1st Issue : 50,090 18,759... aT 
Scottish Mexican Freehold Land and Cattle 70,000 
( ompany, Limited Bats 300,000 $9,000... = 84 ,000 
Argyll anal Company : 200,000 10,000... ro 
— Corporation 4 per Cent. Stoek 17,00 
at 102) ays eG a 35,000 Pe nt 
4,791,250 
TI To date ....., sseeteessecsrsecedesensens BOG ee TOO > an 2] 
, . * PAS . - 
1¢ Corresponding total in 1881 reached 169,098,902! 


Britisn Government Securirres.—After the rise of 


i 
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1 in the Three per Cents. on Monday, there was no further 
change until to-day, when a relapse of } occurred. India 
Rupee Paper is depressed upon the fall in silver. 





 erestietimenidibnashiat Prices. 

















Last 1! T a Meve-. 
o- me 
Fri. | Sat. Mon. Tues. Wed. Thur. day. Week. 
M 101323 101} 2102! 1024 } 1025 3 rags 
nsols for Money ......... {101323 ¢ 2102) 3 102 31025 3 102) 4 102 2 
Oonitto Account . enambanses j1024 2.102% 3:162$ 41023 41023 + j0a3 4 toa : } 
Redticed S %. <<s.ersevasecans-s |1003 2/1002 7101 4 100712'100212 10021: 1003 2 = 
New 3 % .occccscccccccecseseoees | LOOF £1003 2101 i 100}13 LOOT1) 140212 1003 3 
Wow SE G issscescisndcoes-o>: [37 4 873 873 874 874 S74 S73 /... .. 
Exchequer Bills June 25% |6/d 1/A,6/d Id 6/d 1/d G/d Wd #/0 1/d b/d Vd 6/0 Lyd 
Bank Stock (last dividend} ' 
A cll ksitne ee 288 90 288 90 289 91 2S9 91 289 91239 o1/289 91 + 
India 4 %, redeem. at par, | | 
October, 1888 ............,103$ $103} § 103§ $1033 2 1633 3.10%} $1033 4 2 
Do 4} % Rupee Paper.../883 9 88} 9 88} 9 889 88) 9 ssi 9 Sepp) — f 
Metropolitan Board of} | 
Works 5% % Consols...|10516}| 105364 106 } 106 2 106} 2106) 21062 3! 4+ 2 





CoLOoNIAL GOVERNMENT DEBENTURES.-—These securities 
have continued very firm, and are mostly higher. Of the 
Four per Cent. loans, New South Wales are quoted 14 
better, while New Zealand, Queensland, South Australia, 
and Victoria Four per Cents. have all risen }. 

ForEIGN GOVERNMENT SecuRITIES.—Various causes 
have contributed to depress foreign stocks, most promi- 
nent amongst them being the weakness of the Paris 
‘market. Turkish are down mainly upon sales from Paris, 

‘and the introduction of the Priority Loan, already referred 
to. 

The following are the changes for the week, taking the 


latest unofficial guotations :— 


Mexican stock is likewise out of favour. 


Closing Prices Closing Prices Ine. 
Last Week. To-Day. or Dee. 
Argentine 6 %, 1868 .......c.c00e deeeukbemaatakos TORE BE sasixesce 1s 2) nee 
Ditto 6 % Public Werks, 1871 ............ CeG:BE | tekctaeen 97% §} Sin! eed 
Austrian 5% Silver Rentes(lessincme.tax) 653 6} wananave 654 64 ane ee 
Ditto 4% Gold Rentes ..........ceccssseces BOOT ) daca 793 805 — 43 
Creation: 5%. ROG .. ccc icctitedecsvacesducuwadees 994 100% ....0..00. OOS 1 + 1 
BANU 5 Dic ROOM. ccasdeadcieusianensoceaancascekal eR —sasscaases 100 14 + 3} 
PAG 8M FOG Bed v0 cs cc cacccdicvedscheuecdena MED) decane - 100318 — 3 
Buenos Ayres 6 %, 1873 ....cccccccocecccccees wo 945 5h inp tecke!) a 
Gisllinn 5 %, 1678 .c-cnscccscececarsoneconesntnc oe BSE OR seeseeeee 83) 9f ee 
| Costa Rica 7 %, 1872.....ccccsssascseecsesseese eee a 617 = 1 
Danubian Principalities 8 %, 1867 ....... « 168 10 sddadicts 108 10 a 
Egyptian Daira Sanieh .........cccccscesseees . 693 70 inccnis : GEO ae re 
Ditto 4°, Unified Debt Stock .........0. « GOR 4xd — cscrcoeee 682 9 _ 3 
Ditto 5 % Preference Stock ......ccececees 9134 4 eeceeee . 912 ee 
Do 5 % State Domains Mortgage ...... 91S ss aeeee eee 90} 14 — 19 
Mutre Rios: 7 BGS. cccnveecees.abecasoneonvs 101 2 addaseces 101 2 sole a 
SMI Wioisct scssescchis sinsteaeiesi scented 1143 158 o.c.c.0. 1415 —- 4 
| Hungarian 5%, 1878  ..c.cccceccssceenerecenane © G38 4 seceeeees 934 4% +e: 4 
|_ Ditto 4% Gold Rentes .........cceccecseee TSE FE sececeeee 734 43 eee 
| Italian 5 %, 1861 (less income tax) ........ 875 8% aetheitia’ 875 ¢ =“ 
Ditto 6 % ‘Tobacco Bonds (less tax).....- ee 100 3 oa 
Japanese 7 %, ISTE rcccevcccestsscscosccnsererece TOR EE Seetncs 109 11 cea 
OC oe kins; sbdaistcboninbeoen Slee BOG a Sedseexts 252 6 =~ 49 
Norweman 4} %, 1976 .......csccscssccossosensee WOE NE: A cits 101 3 Lib tia 
| Paraguay 8 %, 1872 Corccereececcecccecoecoesecsce 10 12 eeeee 9 11 = 1 
| Papevinn, © 9h MOG «cc, :sicaiesecianennidieniidiide 17} 3 mane te Dew % 
| _ Ditto Consolidated 5 %, 1872....cccceceeees 12: Genki 123 3 = 
Portuguese 3%, Bonds 1853, &C. wee... BOE! ssdedenss 54 3 ~ 
Prussian 4 % Consols ... ccccoccoccoceesseccoees G8 1008  scciavste 994 100} ... ... 
I GF TI iia ecoeecnsis eients SEE SE | tatasnas $1} 25 wee nee 
Ditto 5 %, WOE cskuvcddowineacncdastunandceas 82} exd eeeeee oe 82 4 ae 2 
epee do aT IIT NE 83 4 corse ee SUE GZ a 
ene 9h, GOED. sctdamaninisarennmanants 83 3 csoreeee SOE 2 ae 
| OD i NOIR iicetanciventibonsadaciiens B23 searee oe Se 3s 06+ CG 
8.14 5 ere 843 2 . 8H 5s CU tC 
NO Sh TE cca tdicecctasaneteccodates 735 4 cessevees 745 + 3 
| Ditto Anglo-Dutch, 5 %, 1864 and L866 89 GL seseeeees 89 91 eee 
| _ Ditto 4 %, Nicola: Railway Bonds ...... 73 ¢ AXA cereeees o3y 43 <s 
SON BOT BOEW  isantidvwciieaensedias stent 100 2 eeeeeenee 160 1 a 
CRORE BOW 6D iickenssdbecesscageemnovel GBA. cavssese 623 § % 
Ditto 5 %, 1870 (Quicksilver Mortgage) 102 4 —— sseccere 102 + “ 
PNG D Mics iasinck dccicsecdbbadends baled S24 cecccsees 13, 44 “ 
| Turkish, 1854(5 % Egyptian Tribute) ... 87.90 sees 87 9 ™~ & 
@...... ae ee ee BOE LE seereneee SO 14 ‘ 
| DR II ch Sicisccdddbrhdeithdicins 235 4B ceneeeves 255 4300. 
| Ditto 5 %, 1865 (General Debt)........000 V2 fF teeeeneee i 
| DIEGO 6 4, 1865... scereersereseneeeseneenens US$ F  ceeeeeees 14, 15st —- 3 
| Da OF ae iscesccemncecec VA Bserenene ee 
| OE Ne eR ccitit oncaranccienncties Tt bien 70 4 m4 
| SS i BI ecctn ta caacthanicconneieds 12} § eseeeaes Wy iz; - 4 
| Ditto 9%, Treasury Band ©......00 . 25 6 saeceeeee 2b ~ - 
| Ditto 5% Ottoman Defence, 1877 ...... BSh 4 ceacce, SPTE — 7 
Onited States 44 % (par 102}) wc eee 153 63 cseeeeees 115; 63 “ 
Ditto 4 % (par 1084) ........0..cs-ceceosesses WE S| teesceigs ize s 
Uruguay 6 %, 1871 (nOW 2$ %) ccccescceeeeeee 1g SE cescesees 41g 22. 
Venezuela BEE * ccetcan aiken un dnaupeaememietuecas te BOE TE sewceeeee 363 53 + 1 
Virginia 6 % Funded .......ccccoccsccesccocecee 61 2 61} 25 et 


| Home Raitways.—The prevailing gloom has extended 
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unofficial prices :— 
Coeing Prices oe Prices Ine, 
sas p - | 
SN a icissssis sittin Oeseccereescceecnens lll} cecceccee Moy ik “ _ 
Ditto Deferred No 1 .....+0- : : 213k + § OC 
ee Pe, TRE ed ERE MT ere 76) 8} + ii 
| Glee Rin cctitinionandaniek, ee 1254 6} * i: 
SORE do costuicheanine codecs a 138} 55 -— 3 
CEST I cinninannnnmnnnninn EE cee 147} 8s + t 
Lancashire aud Yorkslire.........00. 923 ....... 150} a. 1 
London ar.d Brighton .............cccceccecees ‘e  eporen 1257 7 
ee monn eee 
London, Chatham, and Dover .............6. alae 271s "} 
Ditto Arbitraticn Preterence ............ M56 ........ 1053 _ ; 
London aud North-Western oo... 888 18S 3 _ } 
London and South-Western .......cccccccseee UTI ite 136 7 - 7 
Manchester, Sheffielé, and Lincolnshire. 9354 ..... 91? 2} - 
Ditto Deferred oo... ees. scion Nanda als WOR Bis + essen MO i 
MORON ONI oaidiAs daca, irddeees casaaen 1203 1 120; 1 ; 
Metropolitan District 2.0.0.0... .ccccccceeceeees Oe f  Bhcceees 563 7h 
RON sa Ek lca BE. abdceween 139 4 - 3 
PROREE GIO ONUNINNI Ooi. cendcne no cecaeseseags  ccctins S34 = 4 
Wem NIN iio Fi oct ccdccsatddcnds SE. ated ug - 1 
North-Eastern—Consols.........cccccccecccenee I, teh, 176, } + 4 
EWEN MONNONTN once ces- ccehcckescc ke ctsaceee 129 30 128 30 - 3 
Ditto Deferred ......<..cscccscocceccce ccccoce SID AE). sala U7; - 3} 


peacnaeiemineiae EE 


SU eared 
Lenses weniiesinn iia 


_ The following shows the principal changes for the week 
in the quotations of ordinary stocks, comparing the latest | 





The traffic receipts on seventeen principal railways of | 
the United Kingdom, of which a list is subjomed, 
amounted for the week ending November 5 to 1,147,5681, 
being an increase of 39,600] un the corresponding week 
of last year. 

RAILWAY TRAFFIC RECEIPTS. 


Aggregate Receipts of 
Week’s Receipts. Half-year to date.t 


—————— 





Inc. or Dee. on Inc. or Dec. on 
Correspond- Correspend- 
ing week ing period 
Amount, in 1881, Amount. in 1881, 
£ £ £ £ 

Greut Eastern ...........cccccccses G1 ACD + 475D  ccccccce 1,175,141 + 53,691 
Great Northern ..............0005 cee > BP cesccancs 1,346,133 + 10,707 
Great Western ................c00. 143,071 + 4231  ..cccccce 2,716,520 + 76844 
Lancashire and Yorkshire ... 72,064 + 1,566 0... 1,379,973 + 31,400 
London and Brighton ......... SOROR a TID ints 809,353 — 20,196 
London, Chatham, and Dover 20,579 — lin ieiaaies 455,990 + 3,002 
London and North-Western... 197,632 + 6377) ....... 3,707,113 + 78,016 
London and South-Western... 48,039 + 1,502 ...... 1,020,832 + 41,931 
Manchester, Sheff.,& Lincoln. 36,555 + 2,206 0. 650,49 + 42,427f 
| ll4o4 + MN eacctedd 198,139 + 402 
Metropolitan District ......... 7,080 + 126 ......... 114,722 — 1,295 
Oy cdes a ete ttre castidcate 144,814 + 4°78 ..... «2,710,623 + 80,836 
North-Eastern ...............sc00 TIBOMS eB RBE  ncccescce 2,320,464 + 102,208 
South-Eastern. ...........c.csccccee 3€,504 — GUD: civnabada 802,295 — 7,749 
bo ee eee SEAT Oe BAGG ccscencs 843,380 4+ 18.406 
*Glasgow and South-Western 20,591 + OO estate 329,568 + 3,54 
PNorth Britigh .........coccccsses » cate © SIP damn 746,519 + 20,993 

1,247,508 + 39,600 ......... 21,533,332 + 552,524 


* In these cases the aggregate is calenlated from the beginning of August. 

+ We give the aggregates as published, 

It Exclusive of Cheshire lines + 1 125i. : : 

CotonraL Rartitways.—Indian stocks have risen, their 
traffic returns showing favourably when compared with 
last year. A good return from the Grand Trunk Company 
has not, however, prevented a relapse in that stock. 

With respect to the delay in the publication of the 
Grand Trunk Company’s report, the Secretary writes :— 

[ am instructed to inform you that, under the provisions of the 
deed of union of the Grand Trunk and Great Western Compantes, 
the directors of the United Company are required to wind up the 


affairs, and finally balance the books of both companies to the | 
| date of union, the 12th August. 


On this occasion it is, therefore, 


| not merely a question of the ordinary closing of the accounts, but 


of the winding-up of the affairs of two large companies, and the 
directors have preferred to give ample time to their off in 


Aces 


| Canada for this to be done, rather than incur any risk of future 


| 





| 


i 


| 


settlements becoming necessary in consequence of any minor points | 
having been overlooked ; but it is expected that within the next | 


week or two the accounts will be received, and when they arrive 


dividends announced as soon as possible. 


Clonng Prices Closing Prices Ine, 
BritisH Possessions. Last Week. To-Day. or Dee, 
Bombay and Barod..........cccccccersereeconses SEER De elckieece 1423 3} + «#1 
Grand Trunk of Canada..........60.c0-see00+8 233 4 svocscere 2B 4 = 2 
Ditto Third Preference ................06.5+ 613 3 602 1h - } 
Great Indian Peninsula ii 141} 2} i425 33 + l 
| Great Western of Canada ............... . 153 16 15) 15 


| Madras 5 %...... 126 7 126: 


to this department, and is most noticeable in London and | 


| Brighton Deferred, which has again been heavily attacked. 


and that of the North-Eastern is specially good, reflecting 


{ 
| 


| 


| 


As a whole, the week’s traffic statements are satisfactory, 


the activity of the Northern coal and iron districts. In 
addition to the stocks recorded in the following table, 


North London has fallen 5, on the notification that the | 


Great Northern purpose applying for an independent route 
to the City, Rhymney 5, Taff Vale and Highland 2, 


and Furness 1; but Hull, Barnsley, and West Riding 


shares are higher, on rumoured arrangements with the 
Ty 
North-Eastern. 


} 
' 
; 


| Ottoman and Varna shares are ; 
'advanced 3, East Argentine ;, 


+ : 


American Rattroap Securities.—Apart 


Mortgages, United States Kailroad shares have been very 


flat. Oregon and California Preferred are 34 lower, Louis- | 


i y i ‘ nol ' anal 2) 1 6! 
ville and Nashville 34, Lllinvis Central 35, Erie 2;, | 
Central Pacific 2, Philadelphia and Reading, and Ohio | 
and Mississippi 14, New York Central 1, aud Penpsyl 
vania j. oo | 

Foreran Ramways.—Mexican stocks have been at, | 

7 e . » ae , > P 3  —_ 
the Ordinary having fallen 1, the First Preference 2. | 
down, but Alagoas have | 
and South Austrian ¢. 


; s , . . eile _ ‘ ‘rately 
South American Railway Obligations hav been moderately 


firm, but Varna are down ¥. 
Banks.—Anglo-Egyptian have risen 


ete eae 


L City i, Hong | 


they will be audited and published, and the date of the payment of 


43 ; 
from the | 
partial recovery in New York, Pennsylvania, and a 
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| 8 
Kong and Shanghai, Imperial 3, London Joint Stock, New 
‘1 National Provincial +, Oriental }, and Standard of 
‘South Africa 1. Imperial Ottoman are down 1;. 

| TeLecrapHs.—These shares are down, Anglo-American 
having given way 1 on each issue, Direct United States §, 
‘and West India and Panama §. 
Mixes. —South Caradon are 3 higher, but otherwise 
‘British mines have been flat. Indian mines are, perhaps, 
a little stronger, but St John del Rey is down 10, and 
foreign mines are generally weak. 

ComarerctaL, INpusTRIAL, &c.—Anglo-American Brush 
Light have risen 4, and the 101 paid 3, Eley Brothers ee 
'Hamrmond Electric 1, H. and E. N. Levy 3, and Richard 
Hornsby) 1. Fore Street Warehouse are down 1, Lion 
‘Brewery 2, Maxim-Weston Electric }, and Telegraph 
‘Construction 1. 
| Freanciar, Lanp, &c.—Scottish Australian Investment 
istock has risen 2, and Submarine Cables Trust, 1. Land 
‘and Agency Companies, however, have been rather flat, 
Hudson’. Bay being the most affected, the fall having 
been 1; 
| Gas.- Light and Coke show an advance of 1: 
Imperiai Continental, 2; London, 1; and Rio de Janeiro, 1. 
| Tros axp Coan.—Lehigh and Wilkes Barre Coal have 
improved 2, and Nantyglo and Blaina and Rhymney 
Iron, I 

SHIPPIN 

TRAMWAY 

Watri 
Chelsea 


—tris 


—General Steam have risen 1. 
~—London General Omnibus is 5 higher. 
works.—Kent is 15 up, and Lambeth 5: 
ire 1 lower. 


| 
j 


but 


| 
| Burxi1ox—The following is taken from the circular of 
| Messrs Pixley and Abell, dated November ¥:— 
| Gold.—We have but little to report in gold this week. There 
| have been no arrivals of consequence, and no export demand. The 
Bank bas :-ceived 61,0007 in bars and coin since our last, and an 
exceptional withdrawal of 47,0001 in bar gold teok place to-day. 
3,450] in gold coin was shipped to Madras per P. and O. steamer 
| Ravenna 

Silver.—The arrivals this week are 24,0007, per Handel, from the 
River Plate, and 48,0007, per Cordillera, from Chile. The con- 
jsignment |y the first-named vessel was sold on 6th inst. at 519d 
per oz standard, our last week’s quotation. The bars per Cordillera 
have not yet been dealt with. Owing to the reduction in the 
| minimum rate for the India Council bills, notified yesterday, the 
| market has become unsettled, and,in the total absence of business, 
no reliable quotation can be given. The P. and O. steamer 
Ravenna tcok yesterday 29,0001 to Bombay, and 26,0001 to Calcutta. 


Mexican [oilars.—There have been no arrivals since the date of 
our last cirerlar. The market is inactive, pending advice of the 
French steamer at St Nazaire due in a few days, 

Exehan 


ee—The India Couneil reduced the minimum rate 
yesterdias 1 heir drafts trom 1s 7{d to 1s 7$d per rupee. Of the 
25 lakhs upees offered, the allotments were—To Calcutta, 
9,20,000 rs average 1s 7°75d; Bombay, 2.10,000 rs averave 1s 7°75d. 
25 lakhs of rupees of these bills are announced for 15th inst. The 
latest quotations of exchange from the Kast are—for telegraphic 
transfers from Bombay, Is 7}}d, and from Calcutta, Is 722d per 
rupee; for bank bills at 4 months’ sieht, from Hong | 
3s S}d per dollar; and from Shanghai, 5s 12d per tael. 
4} per cent. Rupee Paper is 883 to 88]; 


to S23. 


Quotati 


Kone, 
The 
and the 4 per cent., 82% 


ns for Bullion. —Gold—Bar geold, fine, 77s Gd per oz 
standard ; zold, containing 20 dwts silver, 77s 10!d per Oz 
(standard; Spanish doubloons, 73s 93d per oz; South American 
doubloons, 7s Sid per oz; United States gold coin, 76s 3id per oz. 

Silver. -—Mexican dollars, 50}d per oz nominal; quicksilver, 
5117s Gd; discount, 3 per cent. } 























| pein een 
COURSE OF EXCHANGE. 
| j . date 
| Price Negotiated on *Change, 
seasicmas migipceaicd 
Nov. 7. Nov. 9, 
cra. Money.’ Paper. Money.) Paper. 
INI iincis, ph acetebiaseyastnleeaxy 3months! 12 5 12 6 2 54112 6 
| Ditto At sight 12 2:/12 3: 12 9) 3 
| ett. At sig 2 2) 12 3) 12 23/12 3 
| EAMRDUTY ........rcesserrverovcezsoeseosseees 3months 20 65 | 20 69 0 63 | 20 67 
— ES — 20 66 «| 20:70 20 4 20 68 
| Franktort-on-the-) _ 0 ‘ ‘ 2 
| ee On-the-Main ..........00..000. 20 20 7 20 64 20 68 
pnt: wie - ae i l2 ilg 210 2 12} 
| Trieste os 1210 | 12 11} 12 0 12 13 
| Antwerp an 25 52 | 25 574 | 25 523 | 25 574 
\ “ #0 06f | 20 57$ | 25 52) | 25 573 
; Petersburg eas 99 5 233 3h | OSs ‘3 
|Pars ... fica) Ge on” on Ot a 
Dee : ‘ he ques “9 21h 25 26} ead 213 25 26} 
j D . 3months 25 47; 25 52 5 46) | 25 5 
Marésitlen & Ol oe cot lon ee | ao Oe | 5 
Marseilles, &: _ 25 483 | 2551} 25 46) | 25 5] 
Genoa, Naples, &. ~- 582i | 25 87_ | 25 82h | 26 wrt 
| Madrid < on ian la te 
Barcelona 43 6 7 ie e 
_ A 6 2 
Cadiz — 46 46 “8 ist 
! Seville ..... a “ + : 4 
2 } 16) 46 463 
Valencia oo 45 45 46 34 
Malaga ; ea _ 46 162 16 ee 
Lisbon ... ioceaa peeieeaees — 5} 51: 51: Ii 
Oporto ww... san 51: : 513 +) 
penentintinadinsbéthinduweke _- dl dl oly 51: 
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| | | 

| | Rates of | Rates of 
Lat’st) Exchange, Lat’st| Exchange 

| Dates. on Londn., |Dates./on Londn. 























| 


iNew York....../Novl0 





PME scccewse .... NOVLO 25.223 chs./ Short 4.798 
Antwerp senses (— 7 25 234 — (Melbourne ...) —. os eo 60 dys st 
Brussels ...... — 8 oes o pio de Janeiro, — 5 Ry 90 dys st 
Amsterdam...) — 10) 12.1 - + Bliga ha ( bng, 3 d,! 
Frankfort ,...., — 10) 20.36 — {Port Elizabeth Oct.13) ) sc Sarit — 
Hamburg....... — 8 20.35 — {Buenos Ayres, — 7 ie on 
BOYER. | sivivesie — 10, 20.363 — {Valparaiso ...) — ...| ‘ab 
eer nee { — 10! 20.18} |3 mdate|Mauritius ...... Pras | ee 
Hamburg ...... |}— 8} 20.17 — |Santos ......... '—...} im 
Vienna ......... — 10; 11.92 — |Yokohama —... 43 4 m. agt, 
| St Petersburg) — 7, 24id — (Ceylon .........§ = i” Aes di 
Constantinopl) — ...| — /Bombay......... \Nov 9 7 tis 
NINE: aictiicunns —...| — Calcutta ...... |— 9 173 ni 
Florence ....... — «| see | -— |Hong Kong “| — 9 3/33 me 
Madrid .........) — --- ais } = {Shanghai ......) — 9 5/13 aa 
Bucharest...... — 4) 24.99 — /|Singapore......! — .. bet 6 m. sgt, 
NOTICES AND REPORTS. 
STOCKS. 


Egyptian Daira Sanieh Debt.—The Council of Foreign Bond- 


| holders have received the official list of the numbers of 2,455 bonds, 
representing a nominal value of 92,5001 sterling, purchased under 


the Law of Liquidation, and cancelled by the Council of Direction 

on the 16th October, 1882. A copy of the above-mentioned 

numbers can be seen at the offices of the Council. 
RAILWAY COMPANIES. 

Mexican.—The directors have declared a dividend for the past 
half-year at the rate of 8 per cent. per annum, together with a 
bonus of 1} per cent. per annum, equal to 93 per cent. per annum 
for the past six months. At the corresponding period of 1881 the 
dividend wasat the rate of 8 per cent. per annum, but no bonus 
was distributed. 

West Flanders—The company announce a dividend at the rate 
of Gs per share. 

BANKS. 

London Chartered Bank of Australia. —The accounts for the first 
half of the present year show a net profit of 37,6191, to which is 
added 7,898 brought forward. After payment of a dividend of 
G per cent. per annum, and adding 5,0001 to reserve, there remains 
a balance of 10,5181. 

Notional Bank of Australasia.—At the half-yearly meeting at 
Melbourne a dividend at the rate of 12} per cent. per annum was 
declared. 10,0001 was added to reserve (which now stands at 
310,0001), and 5,300 carried forward. 

Queensland National Bank.—The net profits for the half-year 
ended 30th June, after providing for rebate, interest, and bad 
debts, and a bonus to officers of 10 per cent. on their salaries, were 
29,3571, which, with premium on shares, 29,6581, and balance from 
previous half-year, 3,5891, made a total of 62,6351, less tax on note 
circulation, 3,028/, leaving available 59,6071. Out of this a divi- 
dend has been declared at the rate of 10 per cent. per annum, 
30,0001 was added to reserve, making it 150,0V01, and 6,0861 carried 
forward. The agreement for conducting the general banking 
business of the Government has been extended for a further term 
of three years, from 11th September last. 

MISCELLANEOUS COMPANIES. 

Amazon Steam Navigation—The directors have declared an 
interim dividend for the six months ended 30th June, at the rate 
of 6 per cent. per annum, or 9s per share, payable on 18th inst. 

Bedford Park.—At the first annual meeting, after payment of a 
dividend of 5 per cent. for the year on the ordinary shares, there 
remained 17,3311, which it was resolved to carry forward. 
_ Calais Traimways.—At a special meeting a resolution was passed 
Increasing the authorised capital (50,0007) by 20,0001, thus making 
the total capital 70,0001. 'The new capital is required to extend the 
line, and will be raised by the issue of ordinary shares. 

_ Land Corporation of Canata—The directors have declared an 
interim dividend for the first six months at the rate of 10 per 
cent. per annum, free of income tax. 

Liverpool Cotton Exchange-—Creditors must send in their claims 
- oth December to Mr F. Muir, the liquidator, at the company’s 
omces, 

Nantyglo and Bluina Trouworks.—The company have paid a half- 
yearly dividend at the rate of 4 per cent. per ‘annum upon their 
S per cent. preference shares. 

National Model Dwellings.—The directors announce an interim 

dividend at the rate of 5 per cent. per annum for the half-year 
ended 3lst October. 
_ Oriental Telephone—A meeting will be held on the 13th 
inst., for the purpose of submitting the agreement for the sale of 
patent and other rights to the Bombay Telephone Company; also 
to consider a proposal to alter the articles of association, empower- 
ing the directors to effect sales of the business and rights in other 
countries. 

Richard Hornsby and Sous.—The directors recommend a dividend 
“ y per cent. p-r annum for the year ended 30th of September 
ast. 

NEW COMPANIES AND CAPITAL. ; 
J Anglo-American Land Mortgage and Agency, Limited.—Capital, 
00,0001, in 101 shares, of which one-half is now issued, 5,000 
shares being reserved for the United States. 
pany will transact a mortgage and agency business 


purchase, or negotiation of American and Canadian securities. 
The Kansas Loan and Trust Company will act for the comp ny 
in the States of Iowa, Missouri, Kansas, and Nebraska. 


The com- | 
in the | 


Western States of America and in Canada, including the sale, | 
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British Joint-Stock Insurance Association, Limited.—Capital 
1,000,0001, in 101 shares, of which one-half are now offered. It is 
intended to transact fire and marine insurance business in this 
country and abroad. Arrangements are to be specially made rm 
do business with bankers and merchants in India, China, and the 
colonies, and also in the United States. 

Galveston and Eagle Pass Air Line Railway—6 per Cent. First 
Mortgage Gold Bonds.—Subscriptions have been invited for 
| $2,000,000 at the price of 1967 per $1,000 bond. The issue forms 
| part of a first mortgage charge of $4,200,000 (limited to $12,000 
per mile as constructed) on the entire line, equipment, and 
'revenues, and upon the State Land Grant to which the company 
will be entitled—102,400 acres for every ten miles of road ecom- 
pleted. The line will be about 350 miles long, and will run from 
Galveston, Texas, to the Mexican frontier at Eagle Pass on the | 
Rio Grande. The bonds are redeemable at par in 1921 by the 
iproceeds of the Land Grant being applied to purchases ia the 
market. 

Oliver and Baker, Limited.—Capital, 100.0007, in 11 shares, of 
‘which 50,000 are offered. It is intended to take over and extend 
‘the lighterage and forwarding business of Messrs Oliver and 
Baker, Wood Wharf, Greenwich. The vendors are to receive 
| 12,0001, payable 4,5001 in cash, 3,5007 in fully-paid ordinary shares, 
‘and 4,0001 in fully-paid deferred shares. . 











THE CORN TRADE, 


Mark Lane, Fripay Eventrna. 

The weather continuing broken, field work progresses slowly. 
But little, if any, lost ground has been regained, and the country 
in this respect is still very backward. The temperature has fallen 
rather generally here, and in the North of Europe the winter is 
more perceptibly advancing. Navigation in some directions is 
already interrupted, and telegrams from St Petersburg during the 
| Week noted the port as virtually closed. The more winter-like 
aspect has tended to give a rather stronger tone to the trade, but 
inevery department business is still upon a restricted scale, 


jand the want of activity prevents any very tangible 
improvement in prices. The frequent rains experienced 


and farmers’ deliveries have at length fallen off. 
‘been some diminution in the imports from abroad; but, on the 
ibasis of the official returns, the estimated fresh supplies 
last week amounted in the aggregate to 546,900 quarters, and were, 
therefore, still above average requirements. Nor, in the forecast, 


‘Current values, which have not in any direction varied very 


easier in the early part of the week, but has since pretty 
/well recovered. The Paris market has only 
altered. Berlin has rather advanced. Dantzic is 
quoted as firmer. 
wheats, and firm for white. Mark Lane has shown a generally 
| flew tons, and: int wees dnateins slightly better prices have been 


to-day 


‘change in prices was established on the spot. Current values 
most generally noted were Petersburg and Sadonka, at 40s to 43s ; 
|American red winter, new, at 44s to 45s; old, 47s to 48s. No.1, 
40s. Australian, 49s to 50s; and New Zealand, 42s to 47s. 


| although the market has ruled dull, and often flat, during the week. 
To-day, Azonia Ghirka sold off coast at 36s 6d to 37s, Continent ; 


| the week Californian No. 2, sold at 43s 9d,in the same position. 


|For shipment there have been but few buyers, and little done. 
About 1,400 tons Calcutta Club, October-November shipment, vid 


at 34s 3d, and soft Varna, 37s 6d. Flour continues to meet a dull, | 
dragging sale, buyers occasionally obtaining the advantage in 
| terms, though hardly to affect quotations. Malting barley was 
sold slowly, and at steady value for suitable qualities. Floating, | 
| Several cargoes grinding sorts have sold Black Sea,at 21s 9d 
down to 21s, recovering to 21s 6d. Beans and peas quoted | 
jfirm at late values, with the interruption of navigation | 
}at Russian ports. Oats have found a _ firmer warket, | 
| and spot value has risen 6d per quarter. To-day new Rigaand Reval ' 
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| from 1881 to 1878 :-— 
QUANTITIES Soup. AVERAGE Prices. | 
Wheat. Barley. | Oats. Wheat. Barley. Oats, | 
qrs_ bsh qrs_ bsh qrs bsh s d s a sa | 
1883 .........1 47,328 0 88,404 3 5,181 5 4) 11 1 O«S 9» 2 | 
| 1881 ......... | 50544 5 67888 7) 6896 1) 45 9 5 2 20 8 | 
TOD: sadaesens 42,325 6 76,961 6 | £327 6 is 4 > 2 20 9 
1879 .........| 36552 7 57,447 0 4963 25 35 1 8 21 6 
FOF d.... | 52857 3 87,396 2} 3,265 2 39 8 9 7 22 5 


| produce imported into the United Kingdom in the week ended November 4, 


6 | 
| Rhondda and Swansea Bay Railway.—The subscription list for | ssiail Quantities 
shares will close on Wednesday next, November 15. Animals living—Oxen and bulls, cows, calves . number 764 | 
| Rotherham Corporation Four per Cent. Stock.—The Corporation | Sheep and lambe.................-..0 “ — j 
‘are prepared to receive tenders for 35,0001 (part of 270,0001 autho- | tisk oe ae ere oe _— | 
rised) redeemable 1927, The present assessable value of the | Beet, salted and fresh na 4 7,525 
borough is over 133,0001, while the gas, water, and market under- | Hams .. neaanienuenaseenn st “2. 3,730 
‘takings have also large revenues. No tender will be accepted at | eh Re, pment <mmaaienn ' aan 
less than 1021 per LOO! stock. Pork, salte 7 not baud and fresh ‘ oe “ 2/947 i 
| Scottish Mexican Freehold Land and Cattle, Limited.—Capital, > Mutton, fresh..... : . ; a 7,383 
300,000, in LOU shares. The company is formed to purchase four | Shae matiesiniendhenecinntebasttnnnendiel aoa — 
freehold estates, or haciendas, near the capital town of the State | GMI cid dese adden Reachadocailh . ae 30,026 
|of Durango, Mexico, with the view to carry on the business of | Wiggs ......... olay veces. great hundred 116,074 | 
l os se ee san p . * Lard ........ i ‘ aaaeene ewts 3,198 
|cattle ranching and agricultural farming, and to develop the pro- | ‘Westeteiiiien.iieaiome bushels 76,330 
perty. ‘The estates are said to contain about 1,300,000 acres, and | Potatoes ............. oe ae _ ewts 31,089 
| there are 50,000 head of live stock on them. 'The consideration for _ Umenuamerated .........--..c0..0-eneeecssceceesseees -£ 2,068 
| the freehold land, cattle, buildings, &e., is to be 210,0001. re one ae 
ie — a —— —— | Cute Pech adimteiontdiaed ee - oo | 
DE Bec ci sictecdcnee <asetaat os 38,7 
6 2 II Siew cvincdccthaonanvaiiu ta tanansalineiciaimns tna e 51,691 
Che Commerctal Cimes. i creat a pa 
| “ . Sacaasenthcgaee ita cna ic Ach peal Wheat meal and flour ‘ ; i OS 938 
| 


for some time has checked the threshing out of English wheat, | 
There has also | 


1s there any change calculated to have immediate influence on | 


materially, though, as observed in some instances, the markets | 
jhave shown a tendency to harden. New York went rather | 


fractionally | 


Liverpool is 1d per cental dearer for red | 


| realised ; but the day’s business was not extensive, and a quotable 


| Bombay, 44s to 45s. Calcutta, 40s to 43s 6d; and hard red, 38s to | 


| Floating, the tendencies have also been firmer towards the finish, | 
NY ‘ . e e =r: : . | 

| \o. 2, American red winter, at 42s 3d, United Kingdom, and during 

} 

| present. 


ln ee Sid 
| Canal, sold at 39s 3d to 39s 6d. Some Azonia Ghirka now shipping | 


| business doing with shipbuilders shows 
are firm. 


' tinues to recede in Staffordshire, and prices are les: 
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quoted 16s 6d; heavy, 19s 3d to 21s; old Petersburg, 17s 6dto 18s; 
ditto, heavy, 19s to 22s; new Swedish, 18s 3d; heavy, 20s 6d to 
2ls 6d; black, 19s 6d per quarter. Maize, from scarcity, brings 
fancy prices for available parcels, but for the more distant ship- 
ment rates are easier, 38s quoted for fine corn on the spot. | 
Prompt shipments of Galatz, 37s; Danubian, March-April, | 

! 




















27s 103d, usual floating terms. 
nee 


COMPARATIVE AVERAGES OF GRAIN. 
The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial measure), as received from the Inspectors and Officers } 
of Excise, conformably to the Act of the 27th and 28th Viet ria, cap. 87, in the | 
week ended November 4, 1882, and fer the corresponding week in each of the years j 


























! 
! 
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The following account shows the quantities of certain kinds of agricultural 





IRON AND COAL TRADES. 


At Glasgow yesterday warrants were quoted at 50s, being an | 
| advance of 6d upon the price of the previous Friday, but the 
market is still weak, partly because of the clearing out of weak 
holders. | 

At Middlesbro’, makers still quote 15s, and merchants 44s 6dj 
for No.3. The report of the Chamber of Commer e for October | 
states that the output of Cleveland pig for the month was 126,973 | 
tons (4,856 tons more than in September, 1882, and 10,018 tons | 
more than in October, 1881), and 32,000 tons of hematite, spiegel, | 
or basic pig (1,009 tons more than in September, 1882, and the 
same as in October, 1881), the total production being thus 158,973 | 
| tons, 5,856 tons more than in September, and 10,018 tons) 
more than in October last year. The stocks of Cleve- | 
land pig iron, which in September declined 59,000 tons, | 
in October also showed a very heavy decrease — 27,545 | 
tons. Makers’ stocks amounted to 66,852 tons (12,211) 
tons decrease); makers’ stores were 39,626 toms 


(7,415 tons | 
decrease); the North-Eastern Railway Companys store, 6,363 tons | 
(1,839 tons decrease); and Connal’s store, #1 S45 tons (6,080 tons | 
decrease), the total stock being 204,689 tons, and the decrease 
27,545 tons. The exports of pig ‘iron from Middlesbro’, while | 
| not coming up to those of September, chiefly by reason of the bad | 
| weather towards the end of the month, were still very good—| 
98,956 tons—or only 1,882 tons short of September, but 14,484 tons | 
| more than in October, 1881. With the exception of September, 
| the shipments were the best this year, and they were the third 
best ever known, being only surpassed by September, 1879, and 
September, 1882. Germany, as usual, was the best customer, 
| taking about 32,700 tons (the largest quantity ever recorded, and 
nearly one-third of all the pig iron shipped from the port), a8 com- | 
pared with 21,800 tons in October, 1881. 
On the Tyne, Iron states, business in crude iron, after a slight 
temporary dulness, has become steady again. Lan. ashire makers 
of pig iron are firm, at 493 to 50s for forge and foundry qualities | 
delivered at Manchester; but the demand is quiet at present. | 
The pig iron trade of the Midlands shows no falling-off, and prices | 
are well maintained. There is a quieter tone about the hematite 
market, inquiry being less brisk. Prices have been r ‘duced about | 
ls per ton. The manufactured iron market shows an improvement 
as compared with last week, though the demand is less active at | 
Increased cost of production has raised prices, and | 
buyers are more shy in consequence. But the fact i that several | 
months’ work are still in hand, and this inspires confidence. The) 
no falling-off, and prices | 
There is a steady and augmented inquiry for marked | 
but the demand for finished iron con- | 
teady there. | 
On the whole, however, it may be said that, while th —- 
present actual business is small, prospects are geee. a a ae 
have dropped about ls per box at Liverpool, but this has B | 





bars in Worcestershire ; 


: eal , ‘ T ardware 
the desired effect of bringing buyers forward. The hard 
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branch continues strong, but there are no alterations in prices. 
From Sheffield an improvement is reported. In the steel depart- 
ment, the price of Bessemer has stiffened by about 5s per ton. 
The demand for steel rails is only mode rate, but the mills are 
i busily enzaged in working off contracts. There is no change in 
value. Shipbuilders are still basily employed, and some new 
forders continue to be booke d. Engineers and ironfounders are 
turning out a large quantity of work. The coal market is fairly 
active. 





: r . 

THE COTTON TRADE. 
LIVERPOOL.—NovemBgr 9. 
Cotton has been in fair demand throughout the week, but prices 
vhavé had generally a downward tendency. Sea Island has been 
jneglected, and prices ars nominally unchanged. American has 
been in fair demand, but, being freely offered, quotations are 
generally reduced yd per lb. In Brazilian an extensive business 
has been done, at a further decline of fully {4d per lb. Egyptian 
has been in moderate demand, and freely offered. The quotations 
‘of brown are unchanged, those of white are $d per Ib lower. 
| Peruvian has been in moderate request, with the tendency of 
| prices in favour of buyers. Quotations of smooth are reduced jyd 
; per lb. West Indian and Afrivan are dad per Ib lower. In East 
i} Indian a good daily inquiry has been very freely met. Short- 
, Stapled growths have attracted more attention, and in these 
descriptions an improvel business has resulted. Quotations are 
generally reduced |,d per Ib. 

“ Futures.”"—The market opened with more inquiry, and an 
advance of *51 per Ib was quickly established. On Friday after- 
noon, however, with an increased desire to sell, prices as rapidly 
declined; and, with the exception of a rally on Tuesday evening 
and Wednesday morning, when prices advanced ;';d per lb, have 
continued to fall throughout the week, the final quotations 
showing a decline from last week's circular rates of {4d per lb for 
all positions except November, which has declined ,4,d per Ib. 
Surats neglected, and easier. Egyptian: A little more inquiry, 
and fully $d per 1) dearer. The closing values are—Deliveries : 
Ame ‘rican, any port, lan.c .» November, of id; November-December, 

87d; December-January, 5 52} 1; January-February, 527d; February- 
Sak ozid; ae oeyl; April-May, 583d; May-June, 


62,4; June-July, 6.,d; July-Angust, 6,40. The latest transactions 
are — Shipment: Oomrawuttee, ¢. ¢.c, January-February, Suez, 
#3d—Brown E; cypt ian, @.f. of.c. Nov. Zid. D ‘livery: Brown 


Egyptian, 


gf. g.fic., December-January 
The sales 


of the week amount 


7{d per Ib. 
to 64,980 bales, of which 
1,650 are on speculation, and 7,400 declared for export. The 
forwarded is 14,130 bales, of which 12,510 are American, 150 
Brazil, S70 Egyptian, and G00 bales East Indian, which make the 
takings of the trade 70,060 bales. 

VRICES CURRENT 


Same Perio 











d Same Period 
1881. 188}. 
| Descriptions. ad bee Le 3s | 6 che 3 : : od 
c = & S = = S 5 = s 5 
Sinisé s(t Pe eee 
ss ~™ ~ _ a 
| eieteacinaiceee anise simeiacs | tases | misc sien Nace aii aac | dem sie is 
_ American, . a a a d did d a d a 
Sea Island...per lb '5 16 17 $ | 19} (22 16 165 18 iS ,18 0 
| Florida ditto......... 13) Uf My 15416 17 18k 1t 158 16 17 | 18 
. GO.LM Mid GM MF G.O.LM GM 
Upland ................ 5$ | 5% 53) 6 6} | 6) 6A) 6} s 6: 6! 
ee 63; 6) | 6 € 2. 
BOER vocscesccasescuses] Oe | SHG | 83 6 7 6: 63 | «63 s 
“ ae oe Vid 304 4% is ‘ 4 , by 
Orleans sasevensenst OF | On | Or} 63 | 7 8 63 | 63 6" 
a ” , pe : , » ‘ ‘ ; . — ‘ : 
mR Brazilian. Mid MF Fr, GP. Gd. Yne MF Fr. Gd. 
Pernambuco, &c... o (68/: 68%) 2 6} 6 
1 in . see eee ff . 
Ceara, Aracaty,&c. ... | .../ 62 6§ |. | 4. | 6} ax) 
P araiba ‘eaeane coe ee — . : hs a = 5 
Rio Gr a ; 4 Ts . 6 r, ve 6 eee ase 5 ove 
Bahia, Arac ain, &e. ve : om e e cs Sry hi eae 
Maceio ................ .. | 6% 6) | 68 63] i. , 
Maranham ..... - | 6F | 6} 7% 8 8 ob 63 =r 7s 
Egyptian—Gallini eae 1] 12 13 vi 79° 81° 108 
Ditto Brov a) a te = tee ts 5¢ 10 
itto Brown ..,. of ea Ss} Si 9} lo 6} - od R3 si Sg 
Ditto White 7) 7 8 |g rie fart tari 
West Tne &e : ah ‘ 4¢ (3 5 
Tahiti Bee Telend oh 0G 13) 14 i3 10/11 14 5 
West Indian ..... ° is 6a 7 «| 7, gi i 7 ss ~ 
Haytien ; ; : f to. 
La Guaryran ‘ - = pa a va 
° + » 5A 57 
| Peruvian— Rough EF .' 8 s3 at a —7 OR ar re Tt vs 
| Ditto Smooth ‘“ 63 | 6] 7h17%) 6 | ek i? 7 ah a 
| = ‘ @ is ’ = 3 
| Ditto Sea Island ... 11 12) 12) uss ay yh yO. ory ey 
African és 5} | Re) es | et acs jd 153 16} 
| East Indian ; ese ™ 99 55 
| Surat—Hingzanch't 5% 5 3 
Ginned Daarwai se Os x oe 
M. Gin'’d Broach : 51 es) 2 v8 ti a5 
Dhollera! : Ani Bais . 6. 
Milerah »} ak! 4 44 5 42 i ki 23 ; on 
Oomrawnt tee i zis 4 4 > ‘ > = \ os oe t? 2 
S ia le ; ) 2 i fas 
| Veravul, Ke. ) 38 4 $ far tl 4S ve 
| Comptah ; 4 ' 42 : “tad mS] St) SE | Ox 
' Secinde...... = 33 7 ” eq ss ~— i . i; of 
nena a} 36, 38! is at ‘5! 
> t » i A e 
Rangoon calc 53 87 ay : : af 5 
; Madras—Tinnevlly ... Ss hat er S #s HS 
Western 43 4) kA rf - z. 
ti a . * ’ : 5 
iMPoRTS, EXPORTS, CONSUMPTION, ac. : aw 
1882. 1881 
bales. aa 
Imports from Jan l to Nov. Ot ae ee ot 3.102.698 _, bale s. 
Exports from Jan to Nov. 9 88 3 seeeeeerecee thd UsU 
Stock, Nov, o 5 i 461010 eae paren no 
Consumption from Jan. 1 to Nor ¥, 7) ne 5) tee a ae Sane 
“h 1e above figure 1s show :-— aitig *° =,¢¢0,220 
An incre; 
ease of imports compared with the same date | ast year of ba 34.96 
| An increase of qu : e of......bales 64,960 
juantity taken f 
a or consumption of.. 7 
snerense of actual exports of... 8 eset nneeasnesces = 4) 
A decrease in stock of Americ: icine - 109,370 
An increase in stock of oth: PONS coe ee + 203,550 


A net decr . 159,760 


45,790 


asé in stock of 
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In speculation there is an increase of 13,760 bales. The imports 
thi; week have amounted to 76,423 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 197,000 bales, against 121,000 bales “a the 
corresponding period last year. The actual exports have 
7540 bales this week. 





been 





LON DON.—NoveMBER § 


Annexed isa portion of the circular nk this week by the 
London Cotton Brokers’ Association :— 

Holders have met the market more freely this week, and a fair 
amount of business has been transacted at a general decline of 
jd per lb. American futures are 3°;d lower. 
































PRE SENT QUOTATIONS. 
; . Fair 'Pricesot Fair 
Descriptions. ie a to Good | Good to | same time, 
: : Fair. "+ 1881.1 1880, 
per lb per lb_ per lb per lb per lb per 
d d d d did did a 
| Surat—Hingenghant ............5 .. @... in |) eee Oe) BES: |... $e 
Sawyinned Dharwar ......... a we eer | eee 4% Ot «. . 413 
Machine-zinned Broach...... ae ee a dia} 5S 63 a ir 
Dhollerah ........:.c0000 sscorses| vee os | OR] SH 4G] 48 5B) 48] a 
Oomrawiuttee..........cecee en er ee ee ee ee z 63 43 a 
Manzarole ........+.000 sauszecsesl cas acoccfi( Rel Sele ee ec, 43) 43 
ORR Rec iedeiats sec cessas ever. vay St; 4 48)... w | 4 48 
Midras—Tinnevelly ............ bie. (EB, ; 4% 5h) 58 ... | 5b | Sa 
UGB cs Ai crcacs ee) a ae ee t | 48 5 43) 43 
TED OS: a aa “a 4¢ 4 | 5 53) 4¢ 1 42 
TIGBORBGE: idscdssgceasyavcicceess . ish 4¢ 43 & ow | 54 
Coimbatore, Salem, &e........ rs ce 43 46 42) 5: 52/1 5 3h 
NER oct edn auccs obese bees oo «wee | OF L BE Sh SE ae} SE 4 
DRIED cn. claccisciouscsaheubnksaiercdioas . ow | Sb} 8 Stl 4 4b] 4d a 
TR IGIIN. .< 25S wcnccdes a ateccaceten a ee ee Oe Shel, SE yan of) 4k 
West India ra § 6 7 74 | 72 8 6: | 6} 
2 RE . 4b! 48] 42 SR) SR 6a] 6p]... 
BIPIOOR oicicscsensasue a 5; | 53 SZ] GE ... 47 | 58 
Australian and Fiji eat 5 53 63} 6 72} 63 | 65 
Sea Island kinds .................. 6 9/12 4|15 16 |ll }315 
NINES 6 ci deanaisxbucuswachudetaccomeaee 7 9 11 12 | 13 14 | 10 112 


The sales to arrive and for 
bales :—T'o arri gal, at 324 to 384, for good, 
November-January, Suez. For deliv: xy—American, 
lm.c., the following are the latest 


it f.g f.c., 


any port, 
quotations ee 563d 





Novembor-Dosomber, 5351; Docombeor-January, 53} 1; January- 
February, 5331; February-Mar 5agd; March-April, 584d; 
April-May, 533d; May-June, ro lL; June-July, 64d; July- 


August, 6,°,4d. 


Imporrs and Devivertes from January 1, with Srock on hand. 





Surat m. | Bengal bs 
and Madras. Tinne- & Ran- Oth« * Total 
Scinde velly. 001 Kinds, 
Scinde. goon, 
Vales. | hales bales bales. | bales. | bales. 
(1882 99,659 70,947 41,575 116,311 4,097 316,509 
Imported to Nov.9 41881) 53,913 29,697 | 28.3535 | 130,024 | 3,932 | 245,922 
(1880 40,395 | 47,590 27,5352 | 98,844 2534 216,925 
1882 83,918 | 49,772 | 45,517 | 93,824 | 3,571 | 231,439 
Delivered to Nov.7 21881 51,397 | 33,794 21,086 124,174} 2818 |2 236,259 
(1830 36,125 50,878 | 25,593 | 101,747 | 2,204 | 216517 
1882; 3,156 | 30,673 | 12,1¢7 29,399 | 1,639 | 77,054 
Stock, Nov.9 ............ “1881, 4,570 | 12,705 | 10,555 | 12,735 | 1,961 | 42,526 
(1830) 5,922 | 14,158) 7,518 | 15,022 | 714 | 43,3 











E. I. Corroy known to be AFLoaT to Europe by latest Mail date. 














} | | 

tinticg,| taven| VEee | Foreign’ Total | Total, 

" * pool Galena: Ports. 1882. | 1881. 
alia alittle atic SU cee aaa —_—- 
From— bales. | bales. | bales. | bales. | bales. | bales. 
RR isan cs sce csuies ieaesons: 850 . 31,781 . =| 11,084 | 43,655 | 52,226 
OUTED. eC coke. ene ae ,227 ae Es oe 1,227 eee 
Madras and Coconada ......... 10,137 ii 17,040 27,177 2,318 
Ceylon and Tuticorin ......... 12,215 12,215 | 512 

MMR tet oO ae a oe 5,059 ee a ; 5,059 | 2,679 

INI He 51h oos occa eek ian bas ec } ose aoe ey ON 

ID acceso caso oe, af: ste ae | 5) ae 
shuts daiiatg ected} scccciapeas | deaaeecenile —— 

+ pated pa Bi 28,261 33,008 . 1 28,074 ; 89,543) 
DONE ibihisisin atu waadente 10,207 15,433 | | 97,093! ... | 62,733 

MANCHESTER, Novemper 9. 
COMPARATIVE STATEMENT OF THE CoTrroNn TRADE. 























Price, Corresponding Week in 
Raw Corron, Nov. 9, | - 
1882,’ 1881, 1880.; 1879. 1878.; 1877. 
mine setae De uk a) |e 
sdisdenrdis ais a{s qd 
Upland, mid@ling.............cccccsseses perlb) 6 63 C64.C6h 0 7 O 530 Os 
RPI, MMS CON oh senses incscuskeSacke neues @ 64 0 63% 6,0 73 0 54 z 6 
SONOS GORE ics 0 6%. O 63 7; 0 of O 6. : - 
WILE, MOOT BME fi cclole loth ee 0 7h i t@ 7% 6 7 0 6) . ot 
No. 40 Mule-twist, fair, 2nd quality ...... 010 )6 10} 010} 010 0 9% 02% 
No. 30 Water-twist, ei um © 9} 010;  30f, 6 33,6 9/00), 
2 -in, 66 reed, Printer, 29 yds,4lbs2ozs.. 4 6 43 47/4 0°53 9) : 3. 
27-in, 72 reed, ditto, 5 lbs 2 ozs.. 5 44565 9\/4 6 4 6 a 
39-in, 60 reed, Gola End Shirtings, 373 
yards, in. 7%(79 817 4,7 8 : ; 
40-12, 66 reed, ditto, ditto, 8 Tbs 12 ozs. & 0 8 6:9 1/8 6,8 3 es 
40-in, 72 reed, ditto, ditto, 9 lbs 50z3 .... 10 v 19010 0'9 0 9 3 10 . 
39-in, 44 reed, Red End Long Cloth, 36 | 3 
vards, Oaths .. Sescis Aakaseuk ree ee 6 6 6 75 6 9/6 0:15 Sle ' 


Our market does not show any change for the better. ‘There 18 
less depression, and, on the whole, prices are more regular than 
was the case a week ago. 'The weakest feature is the ” smallness 
of the Eastern demand. Yarns for export have sold principally 
for Madras and continental markets. Manufacturers have my 
done little, and cops have deteriorated }d por lb during the week 
Cloth sales have not been large. Offers have not been wanting, 
but prices have been less than makers would accept. To-day’s 


tb | 


forward delivery are about 5,000 | 
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| market is quiet and inactive, and although there is no substantial 
| ~ . . . 
improvement, the outlook is more encouraging. 





I] NEW ORLEANS. 

| The annexed is from Messrs Neill Brothers and Co.’s Cotton 
| Circular cabled November 9 :— 

| 
} 
































Last Week. This Week. 1881-82, 188)-8!. 
bales. bales, bales, bales, 
| Receipts, 7 days—At Galf ports 119,09 ... 104,000 101,000 .... 89.005 
Atlantic ports........ suabicevereus 145,000 140,000 125,000 130.000 
| Portal xinrcssessccassasacdcascessosesss 264,000 ... 244,000 ... 226,000 219.000 
1 wae divs 
| | Total since Sept. 1—Gulf ports 704,000 685,000 685,000 
| Atlantic ports  .......ceccereeees 915,000 (81,000... 1,110,000 
| All POrts ......-20ccerecrercsereoess “a eee 1,619,000... 1,566,000... 1,795,000 
|! Received subsequently at ports... eas oa ats ee. D,L09,0G0)  .., 4,630,000 
Whole week following scccesceccescce owe éss 24,000 248,000 
| Total GOP <scc<scercccsaccs ‘ as a w+ 5,433,000... 6,589,000 | 
Exports, 7 days—To G. Britain. 90,000 ... 91,000 ... 31,000 ... 73,000 
Continent........... Scipiveheasaceundes 67,000... 77,000 54,000 42,000 
Total ..+ sicdavansaiveovereyedanes . 157,000 168,000 ... 85,000 115,000 
|) Total since Sept. 1......... he 871,000 ... 732,000 62 £000 
Furure Denivery ar New YORK—MIppLING. 
Nov. Dec. Jan. Feb. Mar. April. May. June. July. 
c c c c c ec c c c 
T0-(AY......secceserees 10°21... 10°17... 16°25 .. 10°39... 10°47... 10°58 .. 10°10 .. ANSL... 12°92 
Last week ............ 10°37... 10°35.. 10°44... 10°36... 10°06... 10°77... 10 88... 10°99... 11°10 


PrICES—MIDDLING. 


To-day. Previous Week 
c c 
WW CORO iced tas pacddcacncndeecs eekcasitanccdineeind od ee A scence .« 
CLARO ics Save cacuvcciasakagaies duc Ueieeravaddsancedsabacaues bs “ereecanes 92 
TRIER ios os ch hatha cenusbiaingasubieacekcncaued ‘ Bt Locasotaae 93% 
CNT ONUONE sea adaduueds 2c cunevdncctvatentacavagnivdiseseseten Oe deaasecos lu 3 
WRONG RUE asians tii to ceca ndsuoanein va cascecsermsdnosnae mm BOTS -ddncceeds 10; 
|! Prices to Liverpool, per sailing vessel, cost, freight, insurance, and six per cent. 
Previous 
r-——To-day.——_, Week, r—Freight 
Low Mid. Mid. Mid, Sail. Steamer, 
a a a a a 
New Orleans ........0006 ae ee i ne, ee 8 
Galveston .......cccsccse ee — a i" = ia 
BAVGOTB . ciisccacecees i. GR seesex Ota <eaene BEF ccoses © men) ae 
Charleston............... Oe anaes nn cies ee o “weteae. 
New York (steamer).. 63. ...... OW * sick WR sacens i ties” 





THE WOOL TRADE. 


Trade in English wool continues in the same unsatisfactory state, 
there being little or no demand. 
to sell, and very little alteration in price. 

From Liverpool we learn that market continues very inanimate ; 
still prices do not suffer to any material extent, as stocks of all 
useful kinds of foreign descriptions are by no means excessive. 
Mohair has been taken in moderate quantities at somewhat 
reduced rates, and alpaca at previous figures for small parcels. 

_ A public sale of Australian wool was held at Antwerp on the 7th 
inst., comprising 3,933 bales, which were all sold, prices being ona 
par with closing rates of last London series. The sales of River 
| Plate wool commenced there on the 8th. and are to last till the 
24th inst., including about 31,000 bales. There is a numerous 
attendance, and an animated tone, prices ruling about on a par 
with July rates. An average prima Buenos Ayres of 30 per cent. 
yield is quoted 63d per lb. 
_ Messrs Sanderson, Murray, and Co., of 2 Gresham buildings, 
Basinghall street, supply us with the following :—Nov. 9.—We 
have received acablegram in cipher from our Melbourne firm, 
| which we interpret as folllows: ‘“ Melbourne, 8 p.m., Sth 





Operating freely. 
} Scoured. Expect that New South Wales clip will show a con- 
| siderable deficiency. Freights by sailing ship to your port are $d 
|| and 3d,and by steamer Zd and 1d for greasy and washed wool 
respectively.” 
Our Bradf. rd correspondent writes :—T here is as yet no forward 
movement in our trade. The past week has been much like 
| Several of its predecessors; hesitation on the part of buyers 
| leading them to limit their purchases to actual needs, and a 
| Teluctance on the part of sellers to accept any but firm prices, 
Which consumers are not willing to pay. This struggle as to 
price has ended rather in favour of buyers. They have obtained 
| & slight advantage in most transactions, and in mohair and 
| alpaca, as well as in English wool, the tendency is in the same 
i 
| 





direction. One result is to keep the export yarn market very 
quiet. Merchants are not receiving much business, and even the 


| orders they do get they withhold as far as they can. Fortunately 
a few special kinds of yarn, which do not ordinarily affect the 
market much, are in good request, and do to keep up the aggregate 





| Teturns. Spinners of carded yarns and of botany yarns are busily 
| engaged, In the piece trade the past week has not revealed any 


new feature, but there has lately been a gentle growth of business, 
| Which is not unsatisfactory. 





| 


| JUTE, HEMP, AND FLAX TRADES. 


Manila hemp sells slowly, and on the spot 481 10s, basis “ fair,” 





| accepted, but 497 10s paid for arrival, October shipment. 


| telegram dated 4th November gives the week’s receipts at 7,000 


| bales. On Wednesday, 698 bales were offered by auction, of which 
| & portion sold at 491 for fair. Of 1,642 bales other hemp, the bulk 
1 





Ee 


— eee 


THE ECONOMIST. 





Neither is there any pressure | 


November.—Market shows no material change. American buyers 
Market weaker, especially for odd lots and | 


The | 








1413 








Mauritius, 200 5s | 


was withdrawn, a few parcels finding buyers. 
fine clean, 441 15s; New Zealand, 251 5s to 25/ lus per | 


| 
to 201 15s; 
ton. 
Jute continues depressed, and some of the sales made for 
, arrival have been at the lowest prices of the year, including 
| 1.000 bales native Dourah, November-December, steamer, at 71 10s 
| for Dundee; other marks for the same port, 10! to 11! 7s 6d 
per ton. Clearances of jute in Calcutta last month were for, 
| the United Kingdom nearly 48,000 tons. Trade in Dundee steady. 
Yarns meet a good demand, and the exports are very large. 





~ SILK TRADE. 


Messrs H. W. Eaton and Sons, in their circular dated Novem- | 
ber 8, report as follows :—Since our circular of the 19th ult., | 
reporting the result of the public sales, the market has remained | 

| inactive. Some transactions have taken place in Shanghai silks | 
at rather lower prices, but holders are not disposed to press sales, 

| as the quantity on the road is unusually small, and the stock here | 

' again shows a marked decrease as compared with preceding 

| months. Cantons and Japans are unchanged. 

eee 


COLONIAL AND FOREIGN PRODUCE MARKETS. | 
For Revorr or THIS Day’s MARKET SreE “ PosTSCRIPT.” 
Mincine Lang, Frrpay. | 
Sucar.—The market has not recovered from the late depression, 
and the business this week is again very small, at prices in favour | 
of the buyers. Sellers of beet, which is freely offered for delivery, 
have also accepted a further slight decline. Partly on this account, 
West India meets with little attention, and 535 casks 2,500 barrels 
| and bags only sold in two days, principally crystallised Domerara, 
| at 24s 6d to 26s, being a further reduction of 3d to 6d per ewt. 
The quantity of Muscovado on show continues limited, and prices 
are almost nominal. Few floating cargoes are on offer. One of) 
Brazil, off the coast, has sold at 16s per cwt. There is not any! 
| feature to notice in the refined market. The official returns vive 
| the imports of sugar into the United Kingdom in ten months at} 
| 931,882 tons, an increase of 67,238 tons compared with ISS1. | 
| Exports of British refined, 43,650 tons, against 30,679 tons. The 
Liverpool market remains inactive. 
Imports and DELIVERIES of SuGaRk to Nov. 4, with Stocks on baud. 


| 
| 
} 
| 
i 


1882. 1881. 1880, si? 
\ Tmported ........00.. tons 306,700 279,000 256,700 234 000 
Delivered, ....0: ccccescsece . 278,300 280,100 264,400 25) 0) 
WN cutrases -adcdereles . 102,200 71,40 67,600 69,500 
Stoen CU. Tid secs. de 213,700 134,500 130.200. 13',.000 
Prices Madras Jaggery..p.cwt 116 13:0 ... 145 160 2. MOG 8.55 690 
Crystallised Demerara..... 246 27 ... 286 310 253 306 390 339 


+ 
nisi? 


| * This was the highest quotation reached duriazthe great speculation | 
Jaggery.—2,000 tons sold on the spot at 12s to 13s; ev tons 
‘ane of the new crop, March to May shipment, at I3s061 000 | 
Flea‘ing.—A cargo of 3,800 bags Bahia off the coast ut 10s for 
the United Kingdom. A cargo of 1,500 to 1,800 tons Java, Decem-— 
bev shipment, at 23s 74d, c.f. and i., open charter. 
Beet has further declined 1}d to 31: November to January, | 
20s 13d to 20s 3d per ewt, f.o.b., sellers. wa 
2efined.—There has been very little change in the position of 
the market, quotations occasionally showing a trifling reduction, | 
including yellow pieces. Dry goods quiet. at last weeas rates. | 
Paris loaves the same. Inthe Clyde the better qualities meet a 
steady demand, at full rates. ae 
| Rum.—Although the home deliveries have been good, the stock | 
continues large by contrast with last ye.u's. Sales reported this | 





y ° ° . - srara at . 1 
week about 350 puncheons West India, including Demerara at Is Sid j 
to 1s 9:1 per proof gallou. Prices of Jamaica have not transpired. 
150 casks Cuba have arrived. ; 
Cocoa.—Supplies continue light, and pri es firm. 

305 bags Surinam rather more than half sold, from 
800 bags Guayaquil were 
{at COs to | 
(5s to 758 


f 


At auction, | 
jos: to 708 ; 
| greyish, 69s, being rather dearer. 
| bought in at 62s to 68s. 46 bags other foreign part so! 
| 66s 6d for Central America. 274 bags Trinidad out 
| per ewt. A limited business done in Guayaquil since the sales. 
Deli series continue steady. 
Correr.—The movements of coffee in Rio Janeiro @ 
seems to confirm the large crop, now estimated in total at 6,000,000 | 
Heavy shipments to Europe have operated agatust the | 


remaining on | 


ad Santos 


| bas. 

| return of confidence with present excessive stocks 1 
hand. Prices here unsettled, but good qualities without caange. | 
At auction, 239 cases 1,051 bags East India only partly sold at 
irrecrular rates for small lots. Native withdrawnat 56s. A lot of } 
fine Mysore brought 113s. 254 casks 97 barrels 43 bags planta- | 
tion Ceylon found buyers: low middling and palish, Gls to 65s; 
middling mixed, 68s to 70s; middling -olory, dis to 798 ; good | 
middling to fine, 76s to 86s; bold, S0s to 96s, according to quality. 
324 bags Costa Rica partly found buyers at Ws to 47s. Of 1,880) 
bags other foreign, a few parcels only sold, the latest jwokassome 
beingas follcws: ordinary Guatimala, 30s bd toods bd; EBe oF linary, | 
42s to 50s Gd; grey, 903 6d to 58s; bold, #5- bd to vs; 
Rio, 45s to 50s ; pale green Venezuela, ols © L to 52s. 
contract, 680 bags yellowish native Eas at 9 
and 350 bags African, at 28s per cwt. The stock of coffee in the 

| chief ports of Europe at the end of O ‘tober had fall n oon re 

| 165,000 tons, or 4,000 tons less than in the previous aoeth 1981 

| aggregate deliveries showing a large increase ompared with 

| to same date. 


te t ocks on hance. 
lu ports and DetiveriEs of Corree to Nov. 4, wits STOCKS O 


'. 
‘ 79. 


1882. 1331. is . a5 220 
Imported..................tons 50440 ... 43,14 ... ~~ * 62 38g 
Deliveries... ......-.2.- $4,559 Sa, nee ee ann 125”) 
Boel .........c-00--<-sereeeee-s 17,420 _iee as 8.0 28 180 
| Mid. Plantation Ceylon ... 640 750 ; _ 8 ns for exporta’l 
‘ Delivered last week 3,179 cons, including 5» ten I 
= oar incinammeaimacten i — 





en 
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Tra.—Since last Friday there has been a partial ao 
common to fair grades of new season's congou, many of the i 
effected showing }dto 4d recovery from late lowest rates. he 
| business is chiefly in teas from 5}d to 10d, the shippers again 
buying. Fine Monings show ld to 2d per 1b reduction *. late 
highest rates. Common kinds of scented tea are very me z oo 
‘teas depressed, excepting the better classes, which mee a fair 
demand. The general statistics of tea last given are not satis- 
factory, and the stock in the United Kingdom at the beginning of 

7.750.000 Ibs, or 14,750,000 lbs more than at the 


the month was 107,75 ee 
‘same date in ISS1, with a continuance of liberal arrivals, an 
sales of China have 


| moderate supplies on the water. The public m l ; 

been 19,632 packages. Of Indian, 15,000 packages. grad oes 
have experienced slight alteration, excepting for fine ea eat 
broken pekoe, which are higher. Ce) lon sold at 1s 14d to 1s 23: 
per lb for Pekoe sou thong. 

Rier.—Basiness in this market has been quiet. Prices without 
alteration, but several cargoes new crop Burmah sold on the basis 
of 7s 44d to 7s Gd, Rangoon. A cargo of 1,314 tons, July sailing, at 
n charter. One of 1,120 tons Bassein off the coast at 

Gs 104d per ewt, Liverpool, ex quay terins. 
spot. Cleaned active, anda considerable quantity sold at about 
| previous rates. P 

Saco.—1, #11 bags by auction yesterday were chiefly bought in, 
A few lots sold, including common small grain, at 1 ts. 45 boxes very 
low at medium withdrawn, at 16s; large, at 16s 6d 
per « wt. 

Sago Fiovre.—108 bags from Melbourne by auction brought 
10s 1 to 12s 3d per ewt. A better demand in Liverpool. 

Tarroca.—Of 2,228 bags Singapore flake rather more than half 
soldat 14d to 1$d per lb for low and common qualities. 


| = 
1 48, open 
i 


13s ; 


Tarroca Frour.—3t3 bags were chiefly bought in. 

Biack Peprer is steady. About 70 tons Penang have sold for 
distant arrival, at 53d. 75 tons Siam at 73d to 733d. On the 
spot, Penang at 5gd to 5,)d; Singapore at 53d to5tid. At the 
sales, 1,211 bags Singapore, of old import sold at 5}d to 53d for 
, common to fair, 139 bags bought in at 5$d. 172 bags Tringanu 
sold at 6d. 115 bags half heavy greyish Malabar ont at 63d 
per Ib. 

Wire Prerrrer.—Singapore is dull, 
taken in at 4d for fair. 66 bags Penang were bought in at 83d 
| to 88d. - 122 bags “without reserve” 
being a decline of Ld per lh. 

Imports and Deviveries of WHITE PrPrPeER to Nov. 4, with Srocks on hand. 


113 bags by auction were 


1882, 1881. 1880, 1879, 
Imported ee tOns 1,236 1,448 2,309 Lot 
Delivered 1,790 1,540 1,690 1,920 
Stock ; rt eee 670 1.380 Lto 1,230 
Price, fair quality ..per lb 9d eed 7id... 61d 68a 6d Glad 


NutMpas.—32 cases 3 boxes Penang chiefly found buyers on 
|| previous terms to a further decline; 66's, 3s 4d; 68's and 67’s, 
' 3s ld to 333d; 76's, 3s 8d: 83's, 2s 6d; low small, ls 4d to ls 8d. 24. 
boxes Singapore realised 2s 3d per Ib for 105's. 

Mack is quiet, at the previous value, 35 cases Penang being 
withdrawn, excepting 1 case dull red, which sold 
| per ib. 

CLoves.—237 bales Zanzibar were chiefly bought in. 
sold at Sd; dark, 72d. 
Is 10d per lb. 
| Cassra LigNra.—1,845 boxes were taken in at 35s, and there 
|| is little business passing by private contract at 34s 6d per cwt. 

GINGER.—128 cases Cochin went at firmer rates, viz., 43s for 
|| fair washed. 40 cases small part scraped at 48s per cwt. 72 

| barrels Jamaica were bought in above the value. 

Pimenro is dearer, 4d to 4}d being paid, according to quality. 
|| 665 bags by auction yesterday brought 3{d to 4d per lb. , 

|  Savrperre.—There is a limited demand. 50 tons Bengal sold 
for arrival, distant, vid Cape, at 20s per cwt. Nothing of interest 
has transpired on the spot. 

NITRATE OF SopA remains quiet. 

SHELLAC continues unsettled, with sales to arrive, ineludine 
' second orange at Sls to S2s 6d, and button at S3s to Ss. 7 
1} chests by auction about half sold on rather lower terms. and the 
| quotations are altered in accordance. 

Inpico. — Transactions have been 
unchanged rates. 

Orner Dkrysavrery Goops.—There 
|} gambier, at hardening prices. 


A few fair 
Of 7 cases Penang, | case fine realised 


upon a retail 
is a better demand for 
Sales on the spot at 25s 0d to 26s; 


and the latest business to arrive has been at 25s to 2bs, aceordipea | 


| to conditions. Bengal turmeric has sold at 15s Gd, and 447 baes 
old inport, of good quality, by auction, realised 16s. i 
/myrabolanes at Vs 3d to 10s 6d per ewt. 


Drues.—Aloes steady. Balsam Peru still held for hich rates 
Bark, South American and East Indian cinchona, moderate sales, 
)at rather easier prices. Camphor neglected.  Castor-oil very 
quiet. Ipecacuanha, large just . 
Rhubarb and musk steady. Essential oils mostly very quiet 
Opium steady. Owing to the high prices of hops, the following drugs 

| show a large advance: Colombo root, from about 33s to 40s to 90s; 
_ quassia, from 10l to 351; fine chamomile flowers, 97 to 101 per ewt ; 
and cheretta, from 5d to3s per lb. Guinea erains and several other 
articles also much higher. | 7 
_ CHEMIcALs.—The advance upon cream of t 
Tartaric acid is higher. 


Business in 


parcel 272  serons 


No material ch: . : 

: ai . ai change re rorted in o we 

, articles. 5 I ther 
MrTALs Transactions are of fair extent, but prices 


show 
A moderate quantity of imported tin 
irregular quotations down to 61 5s. 


| Weakness in several cases. 
has changed hands at 
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_reported since last Friday. 


Nothing done on the | 


| market. 


| 73d paid. 


a 


sold at 8d to Sid per Ib, 


at Is 5d | 


877 | 


scale, at | 73d per gallon. 


arrived, | 
, creased in value, 


artar is supported. | 
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cash. Subsequently at 987 to 981 10s per ton. Silesian spelter 





easier. 140 tons sheet zinc, rolled at the London mills, by auction 


yesterday went at 5s decline, 80 tons being sold at 1915s. Lead 
dull, but quotations are about the same as last week. Chili copper 
has ranged from 671 10s to 691, cash, g.o.b., during the week, and 
is this morning quoted 681 10s to 691, a steady business bein 
Australian easier. Statistics of 
pig iron do not call for further comment. The stock in Glasgow 
has decreased very slightly since the previous return. Variations 
in price also unimportant, and the tone now more steady, at 
49s 11d per ton, cash. Finished iron maintains the late advance, 
but the demand is not active. 

INDIA-RUBBER is quiet, at the high rates lately attained. 

Hiprs.—At the public sales of East India kips, the portion sold 
“without reserve” went at rather lower rates. China occasionally 
dearer. Buffalo hides steady. 

Linserp.—Sales have been made in Caleutta at rather below 


last week's quotations, and the tone of the market is quiet. 


Business at 41s,ex ship; 40s 9d to 41s 3d, steamer. For November- 
December, vii Cape, 42s 91 accepted. A cargo Azov, per steamer, 
November shipment, 39s 9d per quarter, c.f.4i., Continent. 
The supplies afloat from India continue liberal. 

Sprrirs Turrentixe.—There is not any new feature in this 
On the spot, 38s 9d to 39s; January to April, 40s per ewt. | 

Perroteum Or.—Aecounts from America of further reduced 
production and higher prices have stimulated this market, which 
has further advanced, with large transactions. On Monday up to 
A reaction afterwards set in. 62d to 7d; December, 
74d to 73d per gallon accepted. 





1882. 1881, 1880, 

Barrels, Barrels. Barrels. 

Stock at public wharves, 9th November. ......... 284,748 112,879 154,665 
In ve Sele NOE Fob LOMAS. <6. siicassecescysserveasecsvazns 2,671 28,000 1,400 
Delivered during week ending 8th November... 16,499... 11,902... 10,639 
Rone Cae TiO cides cas dnadsacovseccpavcchers Fu 40,600 ... 82,000 ... 2,300 


Orts.—Sperm quiet, with an easier tendency. Common fish oils 
steady. A few transactions reportel in olive at the quotations. 
Limited inquiry prevails for cocoa-nut at late prices. Finest white} 
Cochin sold at 371. Palm firm at 39/ for Lagos. A steady business 
passing in English brown rape, and oil, for immediate delivery, 
sold at 311 15s; forward, 311 paid. Linseed oil, for delivery, 
steady at 227 10s; up to 231 paid for barrels first four months of 
1883. The market on the spot slow; casks, 211 15s to 22l, and 


| barrels, 221 7s 6d to 221 10s per ton. 


Tattow.—The market is quiet, and since last Friday’s public 
sales nothing of interest has transpired. Petersburg, new, 52s; 
November-December, 51s to 51s 6d per ewt. For report of this 
day’s public sales see “ Postcript.” 

Topacco.—There has been very little inquiry for American 
tobacco, and the sales effected have been upon a limited scale. 
Prices generally are firm, with the exception of light Virginia 
leaf, upon which owners show more desire to meet buyers. Sub- 
stitutes have not been operated in to any large extent. 

Coats.—A steady demand for house coals: best, 19s ; seconds, | 
16s Gd. 


POSTSCRIPT. Fripay EveEnine. 

SuGar.—At anction, 423 casks 1,130 barrels and bags crystal- 
lised Demerara part sold, from 25s to 263s 6d. Business in West 
India, 352 casks, or S89 casks for the week, besides smaller 
packages. 

CorrEE.—147 casks 20 barrels 68 bags plantation Ceylon sold at 
full rates for good to fine marks, these bringing 838s to 86s 6d, and 
hold up to lvls. Of 344 half-bales Mocha, 57 half-hales short 
berry realised 101s to 101s 6d. 5 casks 19 barrels 400 bags 
Jamaica were chiefly withdrawn. 1,556 bags foreign description 
part sold on previous terms. 

Rrer.—A cargo 1,378 tons Rangoon, off the coast, at 7s per ewt, 
open charter. 

Buack Prpeprr.—Further business to-day: Siam, to arrive, 54d 





| to digad; and several parcels on the spot, including Singapore, at 


did to 5ijd; Penang, 53d to 54,4 per Ib. 

Meraus.—Tin, 98! 15s to 991 2s Gd, cash. Chili copper, 
687 17s 6d, cash. Scotch pig-iron, 49s 1ld to 49s 114d per ton, 
cash, 

PeTroLeuM OiL advanced to 73d to 74d; January-February, 


eae O1L.—391 casks 186 barrels Mauritius withdrawn at 
30s 6d to 31s. 

_Tarrow.—Town reduced 1s 6d, to 43s Gd. 1,868 casks Austra 
lian, by auction, one-third part sold at 6d decline generally. Fine 
beef quoted 42s Gd to 43s; prime mutton, 43s Gd to 458. 331 
casks Falkland Island soldat 40s 6d to 43s 6d per ewt for mutton. 


ADDITIONAL NOTICES. 

(REEN FRvir.—-Messrs Keeling and Hunt report that orang%s 
from Lishon and Valencia, owing to excellent quality, are realising 
good prices; lemons dearer. Oporto and Valencia onions a 
French chestnuts lower. All other kinds 0 


nuts in fair demand. St Michael pine-apples selling well, con 


| sidering the condition, which is poor. American apples in request, 


at high rates. 

Pexrtysvtar Wine SuipMents.—Messrs J. R. Parkington and 
Co. state the shipments of port for October amount to 3,850 pipes 
(Great Britain 2,302 pipes), making a total of 48,171 pipes for the 
ten months, against 45,910 pipes last year. The sherry shipments 
were 4,416 butts, making 45,449 butts for ten months, as compare 
with 45,704 butts in 1881. 

Mrras.—Copper has been in fair request, but the last day or 


sharp | two having been slack, we report g.o.b. Chili bars slightly easte 


7 
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than last week—latest 691 5s, three months. 
rather easier to buy. Scotch pig, g.m.b., to-day 50s per ton. Tin 
has been a good deal swayed about, having touched 961 5s on 
Monday, whilst yesterday and to-day it is at 981 to 987 5s per ton 


for fine foreign lead. 
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POTATO MARKET. 
BorovuGnH Aanp SPprraLFreps, Monday, November 6.—A fair 
supply was on offer to-day, at the following rates :—Regents, 90s to 
100s per ton; champions, 80s to 90s; magnum bonams, 100s to 


i 
' 


Spelter and tin-plates are without feature. 


110s; German reds, 4s 9d per bag. 


METROPOLITAN CATTLE 


MARKET. 











Monpay, November 6.—The total imports of foreign stock into 
London last week amounted to 15,774 head. In the corresponding 
riod of last year we received 14,343; in 1880, 12,832; in 1879, 


11,532; in 1878, 16,642; in 1877, 14,835 head. At Liverpool were 


| 


The Gaseite. 


Tvespay, November 7. 
BANKRUPTS. 





received 340 beasts and 454 sheep from Boston, 782 beasts and 
1,1/3 sheep from Montreal, and 252 beasts from Baltimore. 


The trade to-day was quiet, and the r 


‘own grazing districts were more liberal 


side of the market was quiet, on former terms. 


was slow, but fine breeds were dear. 
breds made 7s 4d to 7s Gd per 8 Ibs. 


eceipts of beasts from our 
than usual. The foreign 
The sheep trade 
The best Downs and half- 


SUPPLIES ON SALE. 


Nov. 8, 1880, 


TAU i cses ee acbersiivevenens oe BOG@. biiecxs eae 3,740 
Sheep and lambs ........:...c00. 6730 .......3 COD « etdiddote 10,300 
CRRGON csc ccccicsvesenssevedscereevevans SO MO eae stiaes 210 
PIG wresisssisnsccncosecpectecdicessete . “a, eranaeees a. ates 30 


| 





Joseph 





| 





Henry Charles Thompson, 9 Mincing lane, colonial broker.—— | 
John Richardson, St Clement’s House, Clement’s lane, solicitor. | 
tobey, 101 and 103 Holloway road, Islington, and 8 
Barnsbury park, furniture dealer and upholsterer. 
Glascott MeCraw,6 Whittington place, U pper Holloway, baker. 
William John Stokes, 4 Wine Office court, Fleet street, publisher. 
——Edward Jewell, 73 Lower George street, Pimlico. 
Hitch, 24 Pevensey road, Eastbourne, Sussex, 





James | 








Edward | 
eating-house | 


keeper.—Frederick Robinson Streets, 29 Victoria road, Broom- | 





hall park, Sheffield, manufacturing confectioner. 
SCOTCH SEQUESTRATIONS. 


} 


Tuurspay, November 9.—Thé trade to-day was quiet, at the | 


| 
{ 





George Gilchrist, Kilmarnock, grocer and provision merchant. | 
James Brown, Sauchiehall street, Glasgow, ironmenger. 





following quotations :—Coarse and inferior beasts, 4s to 4s 6d; | John Orford and Son, Kettle Bridge, Fifeshire, joiners.--_-James | 


second quality ditto,4s 6d to 5s; prime large oxen, 5s 10d to 6s; | Murray, 
ditto Scots, &c., 6s to 6s 24; coarse and inferior sheep, 6s to 6s 6d; | 
second quality ditto, 6s Gd to 73; prime coarse woolled, 7s 2d to | 
7s 44; prime Southdown, 7s 4d to 7s 6d; large coarse calves, 


» 


5s 6d to 6s; prime small ditto, 6s to 6s 6d; large hogs, 4s to 4s 4d; 
neat small porkers, 4s 4d to 4s Sd per 8 lbs to sink the offal. 


METROPOLITAN MEAT MARKET. 


Monpar, November 6.—Trade to-day was slow, at the following | 


rates :— 
Per 8 lbs by the carcase, 
s d s aj 8 
Fafetior DOGf . cccscisecdessees . 3 4to 4 0} Inferior mutton ............ 3 
Middling ditto ...........000 t 0 4 6 | Middling mutton............ 4 
| Prime large ditto.........06 4 6 SO RPS IGG aces vic ciivcarcecs . Oo 
{Prime small ditto ........- 5 0 S 4p EMPIO GOR caccicicsccseccces 3 
WOE iatichhciendicnhesinaben 6:6 8 OTR BR ii ccrmiinnes 4 


Taurspay, November 9.—There was a fair supply of meat on | 


| offer to-day. 


Walter Herbert Brown, 46 Gresham street, auctioneer. 
| H. Robson, 8 Spencer road, Chiswick.- 





Glen street, 
street, Motherwell, grocer. 


THE GAZETTE OF LAST NIGHT. 





Edinburgh. Thomas Forsyth, Hope , 


BANKRUPTS. 
John } 
Alfred Fox, Charlton, | 








Kent, builder. Richard Johnson Railton, 2+ Duke street, | 
Brighton, printer and newspaper proprietor.——Frederick Parkes, | 


| Derby, medical electri 


| street, Sunderland, wholesale and retail boot and shoe dealer. 
Henry Stowe, Leicester, pawnbroker.—-Henry Marsden, Malvern, | 


d s d 
— 4 0, boot and shoe maker 
6 . builder and contractor. 
4 3 10 
0 44 





| Haddon, Bradford, Yorkshire, wool merchants. 
_ Bradford, Yorkshire, engineer and ironfounder. 
SCOTCH SEQUESTRATIONS. 





Joshua Duncan Robson, High || 


cian. 





and dealer. George Frith, Coventry, | 
James Thompson and James Thompson | 
Harry Cliff, | 
| 
j 
Crawford Brothers, | 











Trade was quiet, at the following rates :—Beef, 3s 4d 


J.and R. Dudgeon, Musselburgh, fleshers. 


| to 5s 4d; mutton, 3s 6d to 6s 4d; 
| 38 4d to 4s 4d per 8 Ibs by the carcase. 





| 


| 
















































































veal, 5s to 5s 8d; and pork, | 170 Buchanan street, Glasgow, calenderers and packers.——James | 
| Devlin, Bridgeton, Glasgow, general dealer and broker. 





OFFICIAL RAILWAY TRAFFIC RETURNS. 





{ 



































| Revenue past Half. Dividend er| | ant 2 | 
Capital | tae. “ag = Receipts. S| Aggregate. __ 
Exp'nded sf ee gem eT Cost ,~ £ Receipts of Half- Miles Oyen 
Gross |, Work- {Interest }.¢'ona | st ; | = os (203, 8. | 3 } RAF » in i] 
exLeased ™ ing Ex- Rents, yi¢ hf. Hit Name of Railway. | & es jaa) @a | Bs per | 8% Year. \| 
. . . . = a a, | _ ot = | ‘- | 
Li Re- | penses, ant .) ots on ad BS (355| ah] 03 : e+! § 
_— | ceipts Taxes, Prefer- 1951 138! 1382 3 ae 5.23 = | £2 Mile. |3 8) 2 |-—— : een | 
Cerpts: '& Duty. ences. nes Si ae |aeaoO ae | a Je ja | 1882. — — een tj 
£ i. «| .& £ | %| %| % | is2| £2! £{ @ @ } #1044 A es Ser 
803,352 28,729 15,522 11,254 1) 1; 2 Belfastand County Down Nov 3 704 167; 1171, 1119. 17,570 21, ... 23,616 = 22,087 55% oat 
1871,752 85,466 48027 28898 1} 1! 2 Belfast & Nrthn. Counties 3 1,568 1,626 3,197 3,309 13,419 23... coe wan bane hae, 
37,938,450 1,597,961, 693,466 511,155 1} 24 2 *Caledonian 0... 5 16,809 40,328 57,157, 53,673 48,608 75111) 843,530, SA4974 60 : || 
2,272,315| 106,509} 49,967, 56,678, +|1 | 1 (Dublin, Wicklow, & Wer, ..... .. | ne | one | nee | GMM Pe} ee | | _ 
6,025,508 306,550, 118,397, 88,774 2; | 3} 3§ Furness ............ maakenie) 5 1,616 9,564 13,180 11,773 44,878, 82159 213,586 = 206,510 Ise ame, |] 
10,340,998 546,915 265,101) 153,803 2} 2$ 2) *Glasgow & Sth.-Western 4 7582 13,009 20,591 20,182) 31,076 62°20 329,508 325, 64 RY - i 
34,127,424 1,508,774 833,380 654,726... 1/13 & Great Eastern sess. 5 27,789 33,620 61,409 56,659 41,954 71 77% 1,175,141 1,121,450 S664 848 
33,442,290 1,593,484 891,328 549250 2 | 33 2 (Great Northern ............ 5 24,053 46,505, 71,218 70,053 37,423) 79,127 | 1,345,133 1,355,426 er sar | 
6,065,579 296,292 157,405 78254 2 2! 23 Great Northern (Ireland) 3 7,010; 6,199 15,209, 12,042 12,795 23 eo2N2) 217,108, F oso t 
4,188,499) 145,562 78,365 69,668 ... ... ... *Great North of Scotland! 4' 2,481) 3,730, 6211) 5,658, 14815 21 63) SO est! ach | age || 
7,530,728, 343,315 194,212 65,782 13 2) 2} Gt. Southrn. & Westrn.(L). 3. 7,133) 7,599 14,732 13,614 15,515 31)... | 274,582 | 251,851 oma | 186 ‘| 
€8,750,296 3,726,908 1,878,109 1,436,822) 23 | 32, 2; Great Western ............... 5 54,806 85,265, 143,071, 133,850 81,277 6> 1485 2859501 277020 See 
35,632,541 1,819,374 995,059, 492,235 21 2; 2! Lancashire & Yorkshire’ 5 23,248, 48,316, 72,064, 70,198, 69,425 1451515 2,379,935 Toe eo prom || 
88,971,173 4,903,625 2,494,629 1,343,441 34) 4 34 London & North-Western 5 70,814 126,318, 197,632, 191,255 50,350 113.1735 3,707,115 3,6") bans os 
22,570,336 972,390 509,984 376,103, 1g | 42 1) Lon., Brightn., & 8. Coast 4 20,388' 10,415 39,901) 39,674 53,520 92/127 | OO NR eo) 7964 7968 || 
| 25,999,716 1,337,477 769,082, 343,835 23 33 | 2$ London & South-Western 5 29,354 18,685 43,039 46537 29,920 601% 1,020,832 ve oe 15 7 15: 
94,178,747, 556,373 313,436, 284815 ... |... ... London,Chatham,& Dover 5 15,424 5,155, 20,579, 20,551 156,111 idt 233 a cr St rm 
1,050,269 50,149 30,767/ 8,58t 14 | 33 14 Lon., Tilbury, & Southend 5 1,417; . 400; 1,907; 1718 210 soe 6onen 2803 | 2658 | 
#5,554,260 889,104 451,039 462,294 ... | 2 ‘ Man., Sheffiid. & Lincoln. 5 7,236 23,319 36,555 34,349 91,604 126 92 650,049 aan “ik $14 || 
843,164, 74,039 30,824 1,567, 5 | 5} 5} Maryport and Carlisle... Oct.29 504 2,287; 2,791 2.731 20,100 OS Ae ae ay 
9,600,874 296,207) 113,035, 172,927 2% | 24 | 2} 'Metropolitan.................. Now Sw oe | 12,464, 11,268 720,200 S82 1k 203, 198,159 1 ate 
625,278 9612 5468 3244... |... ... |) St John’s Wood ........ om ole ae ssa) Saeteeel al Sta) aieeeh. viet oe 
570,998 190,409 88355 101,581 & ...' ' Metropolitan District a asi 7,050, 6,956, $34,197 555 373 | iltdee TD S787, 1,249 2,240) | 
0,186,415 3,417,090 1,790,882 1,044,325 23° 3) | 2) Midland .......c...ecseeseeees 5 37,401 107,413, 144,814 140,633 55,151 116 159g 2610,658 2,588,ee) bes | aD 
4,592,559 230,581 135,597 62,065, 1 1) 14 Midland Gt. Western (L.) 3 3,557 6,695 10,253, 9,002 12,320 a7) ene eee | | 
31,981,594 1,218,738 601,185 576,506 1 | 24 11 *North British............... 5, 15,653 36,122 51,775, 48,046 31,452 S2IC1E 746,519 | 7EDSRG, | 38} 1,490 
56,621,212 3,194,703 1,603,944) 754,340 38 4} 3) North-Eastern... 4 30,113 97,392 128,05 119.614 37,587, _85)176$ 2,448,469, 2,5570509, Balt | Me | 
3,906,095} 233,763, 120,063 45,892 3 | 33 3} North London .............. 5) S60] S16 9758, S815 SN0IS Tie | Skee nee OF 
i. Statfordshire—Rai 2,999 8,225, 11,224 10,5 one 53, 8 031 162 223.0 $ 1 
nee $27,471; 172,661} 111,410 1 | 13 | 19 |{ 8 Staffordshire—Bail, = 5 3.900, 885) Ne 1,638 Sse! Misig > 5 a 3 ok | | 
322,710 84.946 37,024, 27,857, 54 58 G6 (Rhymney oon ccececne a .. | 2966, 2.996 50,547 46215 54916, 56,205 OF 
21,754,395 997,881 516,151 g2e312 ri 1 douth. Bester hath sbbelaies 4 24961 11,343 35,304 36,987, 58,177, 95130 92,295, 810,046 SEE = 1] 
2,595,010, 350,797, 168,596 64.059 8 | 8} 9 \Paff Vale o......cecececseeee ae we | 13,158) 12,494 36,440) 158)200 “ ig 14 | 
er 78,965 45,956, 42,09t 1 | 1 . Waterford and Limerick Sd ie eer : was eos ve 1 
' | Ame ce ae ae 
a a | 
COLONIAL AND FOREIGN. a at 
l Receipts. | Total Receipts. | Receipts. , Total Receipts. ound Receipts. Total Resaiyes I] 
Name | Week —_ | N | Week | ee Name. ood 1882, 1831. 1882. ; 1881. 
‘Endng. 1862, | 1881.) 1882, | 1881. | ame. —Endng., 1962.) 1851.| 1882. | 1381. ee as ies | 
eatin aii hanna litte eaten Spa eS oc» i i 2 i £ ' 
Mae ee) ey ay so . | | 6 8) ed a 
Babia&S.Fran.Oct. 7 633 803 8,671 10,200 | Mexican ........ Nov. 4 25,800 16,600 431,600 322,700 Smyn &Cassaba Oct. 22 2717 #047 36.588 Ate | 
Bmby.,B,&C.I. Sept.23 6,963 10,459' 119/809 97.582 | Mid. of Canada Oct. 21 5811 5.210 176,795 141,°01 | Scinde ........ .-.-| Bept30) 16536 15.08 | 13 aor70eg | 
Indian ... Oct. 28 69,422 72,726 1,159,046 1217122 | Ottoman......... 21 2611 3233 52,268 55,154 | South Austrian Oct. 21 78,507 (3.080 Ne aa.ear | | 
ern Bengal Sept.30 19,701 18415 176,198 181,213 | Oude&Rohlknd Sept. 9 7,223 8,687 76,002 _ 74,837 | South Indian... Sept. 9 spas) 53.252 2,215,633 2147883 
G@.Tk.of Canada Oct. 28 98,272 81,458 1,003,235 869,699 | Paris & Orleans Oct. 23 10°842 97,485 +,081,01+ 3954733 | Sthu. of France Oct. 21, S900) Sie! “Ga 959,009 
Gt. Indn.Penin. Nov. 4 67,806 60,484 713,433 749,523 | Do New ...... ( «QB 42.852 41,452 1,723,181 1681746 | — Do New ...... 2h = ees 2566) SMSO 
Madras ......... Sept.30 13,362 13,289 159,025, 143,352 } Paris & Meditr. 28 261319 267701 a Wstn. of France 28 ay Bios 140425 1386134 
Meridnal. Italy Oct. 21 34,260) 29,594 1,158,201 114764 Do New ......! 28 21,393 20,237 790,586 773,940 ) Do New ......! _ __ a Baas : 








* The aggregate is reckoned in these cases for the half-year beginning lst August. 


—_—_— 
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irm in each department. 


Arrow Root - 


| Brimstone— 
| Rough,best thirds.per ton 


aM ‘ Sao pews 7 70 
—_ d, to finest nal 


| Oth rW cet India 





| Centra Aineric in 


Chemicais 


per ton £5176 


' Ble: nching powder 
iglish, refined 
| Cream ¢; ort ar, crystals 








Bark, Calisay a 





Camphor, China 
Cardame ‘ mn s, + Mi ulabar, ae 


Castor oil, seconds 
Gam, Be njm.Sum oe wits ) 


a 
& 


—_ 


~oovwss 


Ipecac nan uh a, 


«3 
tot hem 


_ 


® . ‘ 
int, Hotchkiss } 
Re um, Turl key fine 
ee China fair to 
~ 87 velly roo a 


Pa te 
—oe 


o 


Dye stuffs, &c.— 
Safflower, Bene! 


Good fine. p. Ib 
Dyewoods 


a 


Fustic, Jamaica ., 





Logw ood, C Amp eachy .. 






| Dyewoods—(Cn.) 


Logwood—Hozauras..... 
SIO cic cicnxceiniennexe : 
Red Sande PG cccccavscsencaeses 

f MDE dc tbceasirivcesn: vases 
| Elephants’ Teeth— 

Large sound ...... per cwt 


Serivelloes 


Fruit—cCur + ants, duty 7 78 


Patras ............per cwt 30 


Vostizza ... 


NI en sinxscacdcuvueuiekeen 3} 
Provincial ........s<s00sscuee ‘ 


OE kavxs 


Figs, Turkey. __pewt,dtypd 5 


Raisins, duty 7 7s per ewt. 


Valencia cutest aasies 2 
EE Soo Fen Senta ‘ 


Museatel ; 
Smyrna, red & Chesme 


Te ee er A 
SOB ia cs. 0c kc San aennacices : 


Oranges—S. Michael pcse. 

Valencia..... 

Lisbon & St Ubes, } he chst. 
Paierims: .;..,...500: per box 
| Lemons—Palermo p. case 

Messina jee seecestecesacepous 
Flax—per ton 
Archangel, Crwn. ews 
St Petersburg, 12-head.. 


— 9-head... ¢ 


Egyptian, Gov. Dressed... 

—- Com, to good... 
Gutta Percha—per lb 
Fine to finest. .....0.....000 
Hemp— 


St Petersbrg.,clean..pton 2 
Manila, fair roping ...... : 


| Jute, good i ene 
| RAE CORRE ovesvacuscenea 


Coir Yarn, good to fine... : 


Common to fair ......... 
Hides—Ox & Cow pr lb 
B. A. and M. Vid. dry... 
Do & R. Grande, salted 
PREREI. DOD ciacscdcudcrcnades 
SPP S ERIE ooo cexkncssincsies 
DPrysalted Mauritius ...... 
Rio, dry Rio Grande ...... 
West Coast hides............ 
Cape, INE a cnsiczsabsheeeoase 
ERE OROIG sus sas cnyhvwnsvecasos 
PEO: OP Gi ccc vcncukces vekbnd 
RAGE EMRUM  co-casabosiaccacvs 


S. America Horse, pr hde. 


Indigo—per lb 
Bengal mid. to fine......... 


Consuming mid, to fine 
Low to good ordinary. 


Madras, Velore ......... 
Native 


ae eae lb 
Par: » fine - 

Madagaser & Moz ambique 
Zoather per lh 


Crop hides......30@ 45 Ibs 
| do see) 65 
English bnits...16 24 
do cee 36 
Foreign butts..16 24 
| do 38 50 
Cape, At ist, eel4 S35 
C alf Skins ...... 28 35 
do saasee ae 
do ; 80 100 
Dressing Hides ............ 
shaved On ocean 


Horse Hides, English 


do  Spanish...per hide 


Kips, a h, per Ib 
do East India 


English, Touch. per tor 


Best se lected 
Shects ... 


Chili gd, ord, bri ands.. 


Australian, Wallaroo... 

do Burra 
Iron, per ton 

Bars, &e., British 

PUREE RONG goaccvesessckc 

Hoops 

Sheets ........ 

Bars, W ales Me che seccayvesie 

Rai Is peesig tees acs heen 

RP OGRINT ois cascedecsacss., 


Scotch pig, cash 


Lead—English pig, p ton) 


Spanish pig ............ 
Quicksilver per bottle 


Spelter, Silesian.. perton 16 


Tix, Knglish, ingots ... 
Banea 
me 


Tin bl: ites, per box 

Chareco: il, IC 

Coke, EG 5. puockwan 
Molasses—W.1_ p.cwt 
Oils—Fish— 

Sperm ..... -per tun 7 
‘ Southern, p: ale 


Send, pale ....s...sicsseccee SD 


Cod 06000 cbencecodeeceeseseses 
East India 
Olive—Spanish............... 
Messina, Palermo, &c., 
Levant 


Seeds, Linseed......perton 


Rape, refined Englis Bin 
Brown, English 
Ground net .. 


Cocoa-nut Seylon,in pipes : 


Cochin 


Lard English 


a I 
oa 


Saco® one 


oaD 


o 


Scososo osoosooenoon2 OOoUSna 


So 


ooo 


_— 


Pop osanz woe o 


Kurpah, good mid. to fine 
Good ord. to middling. 


1S me O2 oo 


“we 


Pot = boe tobe 


~ 


yam al el pat et et fel fh fed pe pe 


Metals—British Copper 


moe De rte 


“Ist mess 
mUON Sm 


> Or 


NAIA & 


~~ 


cS vw 


~— 


a tft 
' 


raits and Australian ‘ 
Zine, English......per ton£19 


bh 


fase pet tet 
SSN Ot 


Palm (Lagos) ............... 39 


eoc 


THE ECONOMIST. 
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COMMERCIAL 


WEEKLY PRICE CURRENT. 
ices in the following list 


Oils—(Con.) 8 
Petrolenam Oil ...per gal. 0 


Oil Cakes, Lnsd. ,Eng. ptn. £7 15 


OCI ov snasecorscsiess eee ; 
Oil Seeds— 

Linseed, Black Sea p.qr 40 
Bombay Jicaeakiopralaha® 42 
ORIEN ssssisicscesoozes 4] 

Rapeseed , Ferozep . 45 
Caloutt: , B.A. % 19 

Plumbago— s§ 
Ceylon, lump ...... per ewt 13 
Provisions— 
Butter—Cork...... perecwt 0 

Friesland fresh, tines’ ..124 

DORE cipsscagacaeoceenres 106 

Bacon singed—Waterfrd. 72 

ARRON ois cainceacesestes val 

OEE asgbdacsevccecbatronee 76 

TEAMAWEEE oc0ccsccicsevecses 48 

BRE BOCK ves casceiccesss<s 9) 

DIN esas ists ck Si tea caren 82 

Lard — Waterford and 
Limerick bladder ...... 72 


Cork and Belfast ditto. 0 
Ferkin and keg, Irish... 62 
American & Canadian.. 63 
Pork—Amer.& Can.pr.bl 0 
Beef—Amer.&Can..pr.te. 0 


Cheese—Edam, new ...... 5+ 
American, good to fine. 60 
I os intbe teva dansies 52 
GG asks 50 0nvernsssanes 72 


Rice—Rangoontoarrive 
open charter...p ewt 7 
Bengal, white,on the spot 8 
PPO FORMOW esscececccsssccese 7 
é 


SEMIN > cla iggdancancteovaeenees 
IN ck et rucsisatasaipascnuas 10 
Rosin—American, com. 5 
Medium to fine ......... 8 
Sago—Prarl......percwt 14 
OM so siccsissciutceess . 12 
Shellac—per cwt 
Orange, good to fine ...... 86 
Livery and native ...... 83 
OFUOG AOD oss cnesescveences 76 
Button, sorts good to fine 88 
Low to medium ......... 65 
Sticklac, Siam ............... 52 
Silk— 
Bengal—Surdah .,.per Ib i6 
Cossimbuzar ............06 15 
REOMOUGR fos diccistccecasnes 15 


Jungypore&Comercolly 15 
RAGNAZOLE 2.002.005.0000 15 
China—Tsatlee, Nos.1&2 ; 


OED Vilineiscticcsend pumas 
No. 4and 5, &........000. 3 
TONED. siiiscicissesvoes 11 
Long-reeled .............. 1 
REM esd ocddawscispracades 10 
OPOMOE 5 oo csseiscnccees 0 
Japan—Low to fine ...... 14 
Patent Brwtia .......6<s0000 21 
POI ceiiscsiccdsaises becuse’ 7 
Italian—Raw, white Novi 0 
Fossombrone ............ 0 
Other Kinds: sci..0.5: -s0.00 0 
Throwu—Piedmont ...... 25 
NINE 8s ta daSe cas 23 
MMR MEO? 5s id ciscssosdcesas 22 


Spices—Pepper— 
Black, Eastern...per lb 0 
Alleppy and Malabar... 0 
White, Singupore, fair. 0 
Pimento—Fair to zood.... 0 
Cinnamon—lIst Ceylon... 1 


ROO DAGANG 60: ciciccsnicctes ) 
Do 3rd and 4th............ 0 
Cassia Lignea, unworkec 34 
Cloves—Zanzibar ......... v 
a) at a me: 
Ginger—per cwt 
Cochin, scrapea ......... 42 
DG POUL <0, 5<.sc0cas 37 
ME 8s risa eves paca 28 
APOBT oo ccsectesoinivites 31 
Jamaica, low and ord... 43 
Do mid. to fine........, 65 
DMO ccdcsensn cx a daid per lb 1 


Nutmegs, brown 


Spirits—Rum, duty 10s td per or 


Jamaica, per gal. bond, 


B00 SOO. Bo vcs vccceves 2 
Fine inal: itdias ac Se 
Demerara, proof ...... 1 


Leewa.d Island..proof 1 
E.I. & Mauritius — i 
0 


Foreign ......... _ 
Brandy, duty 10s td per gal. 
CARES ceicsvas iz 
Vintage of | 1877......... 12 
ist brand < 1875 ...:.:.0: 13 
inbhdg | 1874......... 0 
Se re i4 


Corn spirits, pf, duty paid 11 
Spirits, f.o.b. Exportation 1 
Malt spirits, duty —* a 
German spirits............... 1 
Sugar—per cwt 
British W. India, refining 17 
Crystahised .i..ccscccovsas 25 
Foreign Muscov., grocery 2: 
OUND vant igccteveo esse 18 
Mauritius, crys, No. 13 14 25 
- No. 15 17 26 
Syrups,lowto good yellow 20 
Low to good brown .,, 17 
Bengal, lw te gd. Gurpat. i9 
Low te good brown ... 12 
Penang, brown to fine yel. 16 
Native brown ........... . iz 
Madras, native.............. 18 
ED oo oo a 


Manila, “superior” ....... . 16 


Low brown ............. «a 


Siam and China white.. ae 


Low to fine yellow...... 19 
Low to good brown .., 13 
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—_—_——_— es, 
| Sugar— (on. pee s a 


| Java, grey and white . 24 
Brown ind yellow...... 12 
Brazil, brown............... 0 
Egyptn., good to fine cya, 25 
Syrups peasaslensnilcceapecee 18 
Floating cargoes for U.K. 
Java, No. 1415 ...... 24 
Cuba, Centri ifugal...... 24 
Fr.to gd. Muscovades 2¢ 
ReEFINED—For consumptn 


SMNOWR antes cdsdc. ki... 1. 2) 
Pieces........ dtsdurddh is i9 
Tates Cubes.............. . 31 
Tweaele i<:...6604...i . 12 


For export, free on board 
Turkey loaves,6tol0lb 34 
CRORE. .ssececsbetesces 31 
DIB oss. d508 Ce.) 29 

Dutch, refined, f.o.b. in Holla: 
20 Ib loaves superiine... 27 
20lb do ONE os Oe 
Crushed,supertin.,inbls 27 

—_ 0.1 — 26 
a No. 2 — 26 

French loaves, f.o.h., . 28 

Beet—Aus.new crop fob 20 
French sae No. 3 24 

Saltpetre—Bnz!. — 19 


English, refined ........ 24 
Nitrate of Soda. ..... kl, 2S 
Shells—M.-o’P. per owt. 

ene tofinei 45 

Bombay do 60 

Tortoise, E.I.,doperlb 8 
Taliow—per ewt 


Petersburg, new YC... 52 
Australian mutton, fine 48 


Do beef do ........... 42 
ONDE. cscs ade es ixcnxs 4S 
Tapioca—E.I.flake p.lb 0 

UREN. <scvacnncert per cwt 14 
Tar—Stockholm.per bri 21 
BVGRAMPE! <.d.cc scenes 15 


Tea—duty 6d per lb 
Congon, common to fair, 0 
Medium to good......... 0 
Fine to finest ............ 1 
Souchong com. to wood... 0 
Oolong, common to fair. 0 
NWN ccceccsacaeeensues 
Flowery Pekoe,fr.to good 1 
Fine to finest pease 1 
Orange Pekoe........... oe 
Fine to finest ........... a 
Canton scented capers, 
common to good ... 0 
Hyson, common to fair... 0 
Gcod to tinest........... 2 
Y. Hyson, com. to fair 0 
Gunpowder — oe 
Good to tinest............ 0 
Indian Pekoe,ine.broken 0 


Good to finest.......... 1 
SOMO sesctsensssreieue 0 
ROUONOUE oon iveces<csadesee 0 
BORON GOW. cancdevenciaies 0 


Timber — Timber and 
Hewn Wd.—Duatzic 
& Mvinel fir, per load 45 


ReaPG RY cis sx<e ehawea tes 0 
Swedish: GE. csiescveccesss 0 
Canmla 12d pine...... es, 

—  yellowpine,irg. 70 


Ouebed ORK .<..cccvsscecssees 130 
BORIGIO QR: sccsecaseessvccine ou 
PHdian CORO: cise: st sccune 270 


Wainscot logs 18 ft exch. 50 @ 200 
Deals & Sawn & Prepared Wood— 
Norway,Petersbg stnd. to 74a s 


Sw edish caateen Cacao toer al 


PRMD, os cagiansyen cncesner 7 
POIMIEG csc scnqvareonsnctes 7 
Canada Ist pine ......... 15 0 

wom, Us nenckonanouee 10 10 

tee BG kcay -snisecon 8 0 
Americanspruce......... 6 lb 
Dantziec deck, each...... 0 0 ‘ 0 


Staves—Baltic,pr. mille£180 
(uebee,perstandard doll) 
Bosnian, per mille...... 26 

Tobacco—diuty3/éperlb § 


Maryland, per Ib, bond... 0 
Virginia BNE aceccsari 0 
— SEFIPE. cacy. 5.00000 0 
Kentucky leaf........ pinkie e 
- ao soindeveuban 0 
Negrohead ...... duty 410 1 
Columbin.If.,duty3/6prib 0 
TA OV AIG ccc pecsedsbnsssencite 1 
— cigarsbndduty5/6 8 
Turpentine—per ewt = 


American spirits ...... 
Wool—English—per pack 0 
Fleeces 8. Down hoggs£12 

Half-bred hoggs...... 19 

on wethers... LU 
Kent fleeces...........+ 10 
S. Dwn. ewes &wthrs. 12 
Leicester do........+-+ 0 


> 
< 


Sydney and Port Philip 
—Fleece and lamb... 
Scoured, &c.........++ . 
Unwashed eistmanieaaes i 
Locks& pieces (wshd) 

Adelaide-lleece & }mb. 
—- 1 Dhaae 5 
Unwashed.........--+++ , 

Aus. cross-bred washed 

V. D. Ld.-Fleece & lamb 

N.Zealand-Scoured,&. 
Unwashed.......-+-++++ ; 

Cape G. H. Fleece lamb 
Snew white......-++-+ 
Scoured, &C.......00++ 
Unwashed........+:++++* 
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Stock Markets Avice Curr ent. 
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L — me eet STOCKS 
; | " United Kingdom. rs CKS, BON Ds, ue po 
Dividends ie Name. | Closing Hi F i : (Coupons pay: om, 
i Pr ( pons payable i in Lond ) 
| ices. | Autho. [BONDS LOANS, AND = iia - cee 
Jan. 5 July 5...|3 per Cent. Consols ............ “mimi we 1s 2 ii tes?! Ne 
Do for Account, Dee, }...... 03 10 =< omees & | £ | Prices. Dividends -= = eo . Closi 
April 5 Oct. é. .|3 per Cent. Reduced ............ 110031002 1 Seinen due ao Na: ne 
April 5 Oct. 5... New 3 per Cent 10032003 “~ zm | ing ae Prices 
Jan. 5 July 5.. "| Do3} — "Fan. 1994 |. 2005 16g6h05 ate ees De tee ‘ pith bool =e 
Jan. 5July5.. .} Do 24 — Jan. 1894 . al 37 872 9 Stl 6 t, 1929. e Stk. 100 106 106 uarterly . IB Avres. 1992 = eer 
April 5 —e —— April, 1885 .......| 2 23 Sarl 800 jens 5 ee. > 3°, 100 100 | “yz 9 ; Mar. Sept.| Mar. Wane ...sa0 
Fe u © Aug. 1908(Red Sea Tel. ) 15 15s Bor —— ec.) 1 Nov. Do 1858 ow 4 82 
| Mar. 11Sept. 11| Excheq. Bills,Mar., 1,00013%'Is 6s . onds, 1882-6... 3}%'100 '100 | 993 1003 | 28% July) 2 Apr. Do 1886 += > 
| Mar. 11S0Py; 11| Do. 100i, 2001, and 500 3%l1s 6 p | es0s00| DO Go ieeeen” 3i%.100 100 | 99¢ Loo, | 28% Imly. 2 ‘Jan. Poe on ae ee 
June 11 Dec. 11 Do 1,0001 June 2} %......... és Is 5 connie Do do 18823... 4 % 100 100, . 3 Jan July. 1 Nov. Do a 6% o2 104 
June 11 Dec. 11, Do 1001, 2001, and 500! 23 % 6s 1s d 3,000,000" Do do 19683.. 45%/100 (100 |. <<. | Mar-Sept| 2 0 Jan.| Do 1873 aS ae 
April 1 Oct. 1.. . Canada Gov.Intercolonial RI. ae ee aoe ae 2 Jan.| Do 1875 S%! 82 = 
i" ion Stk. 1946 3} % ab. Aug... J ose see De 8 Of 
| April 1 Oct. 1. | puttetietaak eer 112 114 613,700 Blackburn Corp. ws ‘% 100 100 1g 107" | Feb, Aug. .- Dee: ee 187 SoeG ... S Si108 108 
| abril 1 Oct. 1...| Do Bonds 1910 do a - 804,871 Bristol Corp.Deb.St 3}% 160 100 98 9g on aaa a Chloubie ie % % 104 106 
| Apr ‘11 Oct.1...| Do Bonds 1913 do.... .... .. es, saa poe eesti ee 4 % 100 100 101 103 2 Apr. !Costa Rica, 1873. \. oe o> a4 
Feb pres oi Jamaica 4 %, July 1, 1897, gr.| ... "026, 186|Lelcester Corp. Uae # %'100 100 107 209 | Mar. Sept.) .. Ma Do 1878. 7% 15 7 
| rene Ost. - ff Seger gees ey 1855) 104 106 & Water Db Stk 4 alee lroo | See ‘Dee | 3 ar. — 185061 | ; ser 
can. ¢ daly 1 ‘Rank of eee 289 291 ——_ Liverpool CorpStk. 34%|100 100 {100 1003 | Mar. Sept. = ‘Jan. ‘paolo, ines. 7 ice 
April 5 Oct. 5... India Stock 4 % Oct. 10, 1883/1034 alo DeolMiddlesbeeneh ite. tas l200 | 100 [111 123° | 292 July.) 1,61 *Dee. | Do 1367. ......... 8 Siler it0 
| In.Apr.Jdly Oct. Do Stock 33 % Jan. 5, 1831 10041003 1,000,000’ Notting. roughMrt. ha} 4% 100 |100 |105 107 eee aoe Eenador, NewCn. 1 % 10 12 
various dates... Do Enfaced Paper, 4% . | 82 92} 500,000! Reading © : . Spe ee | 844 853 | May Nov. pur chas ,DoPro.LdWar ..) 2 3 
Jan. 15 July 13 Do 4b Bh 138 weer 10,0018, taf Mines Dge. 42100 100 | 92 94 et ee 
ar. 1 Sept.15 Do 44 % 1893 «0.2... | 8°} lg ee ee 92 94 ‘ Sie ei) ee ee $% 69 69 
Feb.16 Aug.16 Do Debentures 4 %, Aug.16,| oo (see pc = 4} vol 100 |100 1105 107 = A i. Jan. DoGovnt. Pref. 5 % 41 et | | 
‘ 1884, 1,0001 and 5001 ...... 11603 201 810,285|Swanse: har Stk. 33% 100 100; 95 953 | April Oct.! 7 DoStateDomain 5 % 91 92 | 
( Gov, of Isle ef Man Deben. | @ “1853 ar. Trust Pp | DoDaira Sanieh 
Feb. 1 Aug. U repaid in 45 years wt 98 100 4 f seeasasete aonitas . 45! o '100 ‘100° a 99 | Jen. Jaly.| 2} Dec ; Con. Deb. 70 71 
Sink. Fa, of 1 % Pp. an = | oe car 3 | re ~— a 1872. 74 , 1) 108 
ee CORPORATION STOCKS Jan. July. ... | Sa sake 
COLONIAL AND PROVINCIAL (Colonial and Foreign.) ws not aplied Guntemain, 1856. 5% 25 35 
—_ a ‘ . ove * } iO » 5 6 5 an 
GOVERNMENT SECURITIES. | tis |. Hondurastior. Ri Pet 
Send iy | eM —_ Name. é S | not aplied Do 1367 ne os wae 
rat m bniigety, x | Closing | des (EO GL | Prices April Oct. if leguiy. oo “os oe) sal 
sea | ame, 7 oo rian, 5 % ops i 
| Issue. | Due. | Prices. | 6 % | Auckland Harbour Board ... 100 | 100/110 112 = Jan. July. *Oct. | Do 1873 iors 5 st aan On| 
| : | 6 %| Borough of Napier Con. ...... 100 | 100/106 109° | Jan, July. n'ne Do Gold Rentes 6 % 1w2' 3. | 
| #£ | : 2 Borough of Timaru (N. Z.).../ 100 | LOOIOS 110 | Jan, July.\n'ne Do do 1881 .....4% Tt 74 | 
| 100,000) Ape & Oct t B. Columbia, 1894.. 6 % |106 108 | 5 o% oof S.) Stl. Loan, 1899 100 | 100}105 107. | mp ‘Dee 1 on. Italian (Sard.) ‘51 5 o4 96 | 
| 150,000) J an &Jul ty! en 6% 118 120 | 5 z one 902 oeeccceccscescsceceescoeoes 1100 | 100;)109 1LL | San 5 i a ec. Do Irrig. Guar. 6 % 106 108 
| 1280000 an & July Canada, 198240". 6 % IO 104 | nai oe ee ei tt ee 
5) FING e y O LDGD .cccccccsses 108 105 ng, tual Deg yeaa cael oo | 1L00)116 119 | } luway 5 SS oO 
| 6,446,636) ) Ink Jly| Do 1835, Ins. Stk. 5 - 18 be : % Do Bnd TASWA: Go cidessiciscsccn: 100 1OU/LI6 119 | — a. = Do Tobacco Lu. 6 % 160 08 | 
| 500,000 Ay nr SNe = ae 5 % 109 lll 5 oo ° Wty of Bed Act, 1879.. eae {100 100)113 115 an, July. = *Apr. . _—_ » oq . ¢ %)109 UI | 
(My&Nv, Do 1904-5-6-8 ... 4% 105 106 > eG SbANE  ........2.00 | 100/104 106 | ax ye | ee |Liberian, 1871... 7%! ... ... 
| 12000CCO} | My&Nv, Dodo Ins. Stock 4 % 15 05 LOO : 2 City of Christebarch (Mi. & ) 100 100)116 118 i ae Mexican, nee So ae 
| 124,000, Apr & Oct Ci wpe of Good Hope, | 6 %|City of Dunedin, Deben. 1925}100 | 100}1i4 116 rpc De 1864 ......... 3% 3° 14 | 
| | 1884.90 ...... 6%]... a Do Redeemable, 1906 ....... 1100 | 100/114 116 | nena a Angl-Frneh 6 % - z | 
| aaolanr Oot] Do telw00—.. ¢ Sie 1 | § Xia pe emenies not ee | eae | may’ iow. | Norwogiam, 1876. 44%/|101 3 | 
|. Oss 4njApr & Oct! Do —o” 5 el 3 | 5 «&|Gity of London(Ont.), lstPref 100 | 100/103 105. | Jan. July... .. Do 1878 .......... 44% tol 3 | 
| 7.407 700/Apr & Oct! DO sesceccsccsecseeee 449 a 6 %| Do Waterworks..............- 100 | 1001107 109 | April Oct.) ... *Oct. Do 1889......... 1% 97 99 
| 2.615.600 JunexDee'! Do "449 %oj 01 Ho | 5 % City ot Melbourne, 1907 veese-| 100 | 100/106 108 a; . Paraguay, 1871.. 18% “9 i 
B50, May Now Ceylon, 1983-3" 6 %l102 105 | 2 3 a Sterling....100 100204 208 | | 2 April. oe oe we 8% 9 | 
1 975;000\F ~: peal a Se ia ate 44%'103 105 | 5 °. = aoe <i asdeSe vesdacaceabccenes] rs 1o0li0 = | af yt DeCerts. of Raw 6% ene | 
150,000) Mar&Sept Fijian Gov. Deben. 449% {100 102 | 6 %|City of Ottawa, Sterling...... 100 | 100) 112 1s | Attached... 163 17} | 
100,000| Apr & Oct Jamaica.....se..s+ee-- $h%)104 106 © 3) Be Recemeneeins<<-- 100 100|132 115 | a . 
bi AR on Marg A RI Ah |G SL mae HIB | gan gue oats. lente 
‘ B % on | 8 FO] DO dO 1590 oes sereseeerersveees { 5 = od... 12} 123 | 
dupes aug Bowes wn Ge iB | $ Slotyothonsizsnan tie oy tay | Som SEM RAM 8 Sot Sh 
00, 5000) M: iy & Nov! Do Consol. Deb. 4 ola 104 ; eo = “—— Geneclidioiad 100  100'113 115 | bog — os F Se 5 %| S183 
63,000) Ap &O ‘6 MOREE 5. cccnaeccddacek cs aaes aes 00 300113 1 am. y 2 *Anug. OTRO .ccccs 44% 85 
100,000! Mavis N ‘or = eaccccccessceetece 6 % | 102 105 6 9% | Do Redeemable 1905.. = ee 15 June Dee. 1} *Mar. Do 1860 ... . 4h > 88 
166,106] May& Nov ec eens ; (110 a 6 %| Doi878 ae iOllis 713. | May Nev 14)... | Do 1859 en 3%) 6 68 
1,300,006 |Mar&Se ae ee 44% |102 104 6 % City of Toronto Sterling Deb.|100 | 100|114 16 May Nov! ... _ ... Do 1962 ......... 5 %' 81 $2} 
922'90( Jan & July|N N-Branswick ‘86.91 6 %{105 1 6 %| Do Waterwork Debentures| 200 | 100/114 116 April Oct.| 1 *Jan. Do Ang -Duteh, 
8,038,006 fIn& Jly 'N'S. Wales AS88to94 5 1105 110 6 %| Do Sterling Consol. Deben.|100 | 100115 117 ! 1864, 1001...:5 % 89 91 
. | d Jn& aly Do 1895 to 1902... 5 clea 114 5 %,| Do Gen. Con. Debt ......... 00 | 100/106 108 April Oct. 1 ‘Jan. Do do S84! 15s... 5 % , s 
1,000,000/Jan& July! Do 5 o 6 %\City of Wellington Con. Deb.| 100 | 100/112 114 April Oct. 1 *May Do do 1866, 100 5 %! 89 91 
7,201,000 Jan & J 02.5.8.9.10. aies 108 6 %| Do Improvement Loan 1100 ie -7* | April Oct. 1 ‘*May. Dodo Sil 153... 5 % 
150,000/J Se) 4 fo 2044 2055 | 4) Do Waterworks Debs 2 «800 | 1001113 114 | May Nov.| -15*Aug.| Do (Nic. Rail.).. 4%, 73 75 
1,000,000) Jan&July! Do 1914 5 % 120 be 6 %|Lyttelton(N.Z.) Harbour Bd.)100 | 100/115 117 Feb. Ang. 098 *Feb. Do 1570 ......... 5 %/ 83 St 
7,233,100|Quarterly., Do Consolidated. 5 % mT 12 | 7 %|Napier Harbour Board ...... |100 | 100) 104 50g | Mar. Sept.! 005 °Feb. | Uo 1871 ......... 5 %| 83. St 
° r ‘ 9 Apri ct.) “09S: *Ap i 72 5 « OL 2 
’500,000| \ar&Sept! Do 1891 pe 6 %|New Plymouth Harbour Bd.\100 | 100/106 108 April Oct *Apr.| Do 1872 5% 32h 33% 
1,000,000 |Juned et No — 7 % 100 am 6 %|New York City...............:+ $ 1000) 1000130 135 June Dec. 09% *Dec. Do) a 5 % | Sb 354 
200,600!) Apr & Oe t Do Auckland ... 6 “en = 6 %, Do Gold Coupon Bonds...$| 1000/1000) 122 125 April Oct. 151 *Apr. Do 1875 ......... th | 74 76 
6,000,000! Fé b&A es ce ates ose 6 % Oamaru Harbour Board 1100 | 100/106 108 " | ws \3. Domingo, 1869.6 % 12 4 
1.250,000| J 3 Aug, Do 5/30, 1879-1904 43%) 101 103 Se) Wee hn oc 100 | 1001106 1 Jan. July.| 2} Dee. ‘Santa Fé, 1874 ... 7 %' 1 102 
37500000 * en Do 5730,1881-1906 5 % 103 105 aba Municipal Conp. Wate to 108 June Dec|u'ne Spanish, 1867.9:70- v9 102 
$500,000| Bar ent DolOAS 1888-1918 5 % 104 105 | 7 | Do i910. pal Corp. Water iy | 100l10e 110 | aks 
Aay&Nov) Do 1289 1... 5 % 108 105 | & 9, Otago. HarbourBoard ee 1100 | 100/106 110 | June Dec. ... | Dee.) Do-nn-rininein. 2%! 433 46 
5,871,200 | ¢ Do Inseribed Stk 4 % 100 101 ee | 200/110 212 | g, ii | Dee = | i5t 4 
4 13 Dodo Money ... 4...100 101 FT, REET crcteceiartisieetinns 100 | 160/110 112 an. July. 1} | Dee. DoQuie kslvr.M. 5 % {22 106 
i 225,000 Jan & July! Nova Scotia, 1886... 6 4 % 105 107 6 % | Pt. a eebeti ak Wr. Wk. Ln p10 | 100)120 212 | yan’ July 5 eee ee Do Engl. Scrip 4 % 625 6 
q zt .200|Jan & July|P. Edward Island 6 % 101 103 | 6 3 es eae | 1001110 113 | June Dee... ee ae ae 
4 per eo Quebeo (Prov. of) 5 % 107 109 6 %|Wanganui ( 4.) Harbr. _Ba.! ... | 100)108 110 Seam ten De 1878 voneneien 4 mtd = 
wr WMay& Nov) Do ...cccsccccsene 5%\107 109 | ae ae dae 0 ETD a rncesee e| 99 10 
} 873,600| Jan é 2 . : | April Oct so Do 1IS80 ...... 4 % 93 ry 
i 1,736, Fam Tes] Do ai a) a = FOREIGN STOCKS, BONDS, &c. | April Oct ‘July. Curkish,1854,E.T. 5 %{ 87 '” 
13h, '550|\Jan & July; Do 1891-6 ......... 6 %'112 116 (Conpons payable in London.) = Do 1858 .....+.04 6 %) Sup 31h 
Trice ease Do 1913-15.. . 4 %{1014 1023 . wate eet — = oa seeeseeee 6 %} 235 Bhs 
é VJan uly|S. Aus tralia, 1882. } * - a a eee Pe o LSb oa) ese | bs 
4o,g00\Jan&July| Do 1891-1960 Ce a | en odie Closing eer De 1865 en. 6 a! i4t 1B | 
i 604,700) Jan & July} Do 1901-18........ ‘ 8 % 120 130 Due. (£5! ; Name. a see foes Do 1869 ......... 6 %| 135 134 | 
240, 0001) an&July| Do 1911-20......... 5% 11k 113 ee Ma | Apeeer Do 1871 Eg.Tri. 44%) 70 708) 
“en eed - 1894-1916...... 4% 102 103 | Jan. July.| 2} | Dee. |Argentine, 1863... 6 % bl 2s ma oe Do Treasury A. - al acd | 
ea, Deter ee ee Mar. Sept.| 2} Feb.| DoPublicWrks —_| : Do i873 6%! 1k Rk | 
| 100/000i Sava New! serene ° abe peel (Now) Debi ess +m 97} 93} | April Oct.) 14) Nov. Do 137 (Det). 5%) $8 534 | 
yovernment... 44% /10< 5 ; a ’ AP . jeemn | 
: | rnb eye |Tasmania, 1895 ed 116 18 oa ; eee 4 eS ieee | U.S. (Masr.), 1983 5 %/106 108 
. 300,000 oo ly} Do 1893-1901... 6 % 112 120 | June Dec| 1 | Nov. | Brazilian, 1852 a inn July.| ... | Do eo 3 ae 
: $00,000] Jan &July|, Do July 1,106... 4 %|101 205 | June Deo! 1°*) Nov. Do 1858 ccc, 44%| cee | Jam. duly. orale 1389 8 s¢i105 107 
ee ees Debntres. 5 20105 107 | June Dec. 1*3| Nov.| Do 1860 %| “| Jam. Jaly. Do 1891 5 in pr 
uy 250,000 Mar&Sept| Do 1833 seer fF ehtOd. 108 act bs om z= — a trey Do 1895 5 %\107 108 
F 000] Jan & July|Vietoria, 1991 ...... 6 % 113 115 | Feb. Aug. 1 | Feb. Do 1871 onan) (Uruguay ( Consol.» | st 48 
7,000,000) A pr & Oct! { PP Soman Soe 2 July. 1 | Jam.| Do 1875 i Feb. & Do Interst Bds. 13%, 38 41 
2,107,000\Jan&Jaly| Do 1894 ............ 5 hae ais Quarterly. et Do Gid Ln. issd. | Feb. Aug! ... | Feb. Venezuela, New 
S500;000 ana) Do 1809-1001... 4 wise 103. | Jan. July, 3 | Jan. |B. ayres, 1588. .  - eel eee wait ete 
200,000/Apr & Oct! Western Australia epee Leek: am July. %)| Jan.) Do 1857 ......... B Ghee ince * The drawings are yearly in the case of stocks to 
150000\Jan& July! Do ..... ae Sa lioo be so ray ; “July, ae 1870 ......... 6 %| 94 96 | which asterisks are p In almost all other 
| ~ | Jan. | 1873 ....--+-- 6 %, 94 96 | cases, where there are drawings, half-yeorly. 
i 
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FOREIGN STOCKS, BONDS, &c. 


(Coupons pavable . Abroad. ) 


























wae Next lot 
Dividends 2% Draw Ses oe 
Er | Prices. 
due. ==! ing. | ice 
Quarterly) 1 ArgentineHd Dis. 6 %| 85 87 
Jan, July. une ‘Austrian Sil. Ren, 5 % 65 97 
May Nov. n'ne | Do Paper 1870.. 5 0 | 63 65 
April Oct. Do Gold Rente 4%! 79 81 
Jan. July. DutchCrtsexlz gs 24%| 66 68 
April Oct. Do do do ... 4 %/101 103 
Mar. Sept. ... Frnch Rnts ex 25f 44% | —e 
Quarterly a | ee 3 %| 79% 30 
Quarterly 1’ ue Do0  ...2:... 5 % 1i4g 29 
Mar. Sept. Do Treasury ... 43%! 
mastiated Do 1878 Redem. 3 20 | 79) 80} | 
wnt Do 1881 Redem. 3%)... ... 
Jan. July. Dec. Italian, ex 25f ... 5 is 873 o7) 
Jan. July. Portuguese, "53-69 3 % 
Jan. July. . .. Prussian Consols. 4 % 99} 100} 
Feb. Aug. ‘167 —_. Royal SwdisuFnd 43% | 
Quarterly .. . U.S. Extd. Redm. 33% 103. 104 
Quarterly ... .. | Do Funded 1891 => 115% 164 
ery fe Do Funded 1907 4 % 122 25 
Vinee 26: c600085 5 %, 28 32 
OD sects Seutce east 6 &%! 8 37 
DoNw ‘Fnd 1905 6% 61 363 
AMERICAN STOCKS. 
ho- 8 
ote d 2s Closing 
Name. 3S Prices, 
Issue, il 
Dols. | CURRENCY Borns, &c. 
1,750,000 Alabama,Gt.South, iMt. 6 % 1908 108 10 
1,000,000 Albany & Susqne. 1 Mt. 7 % 1906121 25 
5,500,000 Atchsn,Topeka,Santa Fe 42% 1920 89 91 
BOORDOO T0056 chics cscs .... 6 %/1911207. 8 
3,500,000 Baltimore & Pot. (Main) 6 % 1911116 18 
1,500,000) Do (Tunnel) ........2.+ 6 %/1911 1:6 18 
6,500,000 Burlingtn ©. Rapids, &e. 5 % 1906102 105 
14,000,000 C anada Southern, 1 Mt. 5 %| 1908 66 9 
20,600,000 Central of New Jersey a a oo . 
| ¢ Do Consolidated Mrt.. 99 110 
25,000,600 ¢ Do Non-Assenting ... 7 % 1899... ... 
5,550,000, Do Adjustment Bnds, $ % 19031027 
2,450,000 Do Income Bonds ... 7 9% 1908 88 {2 
592,775 Cen. Pac. of Califor. Shs, 3%! ... | Sl. 92 
97,915,0), Do lst Mortgage ...... 6 % 'A5.8 117 19 
2'000,000 Do (Cal. & Oregon div.) 6 % 1892107. 9 
10,000,900, Do Land Grant Bnds 6 % 1890105 7 
2,500,000 Chic. Burling. & Quincy 5 % 1901 1002 
20,404, 261 Chie. Milwank. & St Paul .. 112 114 
4,000,000 C hic. Mil. & St Paull] Mt 6 %'1909 111 18 
1,500,000, Do La Crosse & Daven 5 %'1919' 99 101 
5.291, 00) Do Hstngs.& Dak. M 7 % 1910121 25 
1,528,000 Chicago and Tomah...... 6 % 1905109 11 
11,244,336 Clevelnd & Pittsbrg Shs. 7 % 72 «(74 
20,000,000 Delaware & Hud. Canal Shs. ... 115) 25 
4,815,000) Do Ist Mortgage ...... 7 % 1917126 28 
2,000,000; Do Mt. Bnds.(Lon-Is.) 7 % 1894112 14 
1,000; 606) Do Mortgage Bonds... 7 % 1894112 14 


30,000,000 Denver and Rio Grando | } 

lst Consoltd. Mort. 7 % L¢ 

30,000,000, Do Com. Stk. $100 Shs. tari 

2,000,000 Detroit, Gd. Haven, and | 

| MilwaukeeEqp.Bds. 6 % 1918 116 

8,200,000, Do Con. Mortgage ... : % 

4,506,000 Galvest. & Harris. 1 Mt. 6 % 

29,000,000 Illinois Cen, $100 Shares 7 ° 

2,000,000; Do Bonds, lst Mort. 

50,000,000 Lake Shore& Michign S. 8 % 

8,000,000) Lehigh Vall. Con. Mort, 6 0, 

20,000,000 Louisville and Nashville 

Mortgage Bonds 6§ ° 

2,000,000, Do Sinking Fund Bnds 6 % 

+ Do Capital Steck S100 Shares 

18,190,000 Do Div. pay. in a at 41} 
Do Ist Mt Bds,,N.OrIns 6 


1910 106 


> wee 


| 
1930, 91 
1910 93 


4 


5,000,000 
1,050,000, Marietta & Cin. 1 Mort. 7 
1904/108 


1918 1l4 


(2313 
1898)116 

vs ae 
9 1923,115 


| OOS ¢ 


1930 90 
1891 123 





‘ 
18,282,000 Miss. Kan. & Texas, 1 Mt. 7 °% 
‘ 


30,000,606 New York Central Mt. 
85,428,300 ' Do $100 Shares 
« Do div, pay. in Ln. 4/4 
78,000,000 New York, Lake Erie, & 
Western $100 Shres, 
&,536,90% Do Pref. $100 Shares 
16,656,000 Do Ist Con. Mt. Bnds. 
3,71800° DoCon. Mt. Fd.C, Bds. 
25,00Q000 Do 2nd Con. Mrt. Bds. 
8,507,400 Do Con. Mt.Fda.C. Bas. 
506,808 Do. Gld Incme. Bads.. 
&8,120,000 New York, Ont. & West 
Com. Stk. S100 Shs.. 
36,065,000 N. Yk. Pon & Ohiol MB 
13,680,000, Do 2 Mort. Bonds 
28,000,000 Do 3 Mort. Bonds 2 
11,000,000 Norfolk &{ West.Gen.Mrt 


aD 


IAANAIS 


6 


1903) 132 
1335 
Iya 


oe fave 
| 
39} 
%) .+. | 84 
% 1220)3% 27 
% 1920)124 
% 19691013 
%, 1969, 99 
% 1977) 0. 


" 
% 1905 40 
% 1920) 16} 

1915, S$ 


2.5 9 © 
> 3° a ar at = 


2 
101 


oe 


99 


50 


173 
g3 


®,, 1931103 103° 


18,000,000) Do Pref. Shrs. 8100 . | 58 57 
10,000,000 North Pac. lst Mrtgage. Bas. 1921 107 108 
20,000,000) Ohio & Mis Ord. $100 Shares .. | 363 373 
4,030,000 Do Preferred ..... 02" 108 
7,090,000 Oregon & Cal. $100 Shs CmStk 20 22 
12,000,000 Do Preferred Stock ... 50 52 
63,209,400 Pennsylvania, S50 Shres, 64} Gi} 
8,000,000 Do Con. Sink. Fd. Mt. 6 % 1905 lis 22 
4 726,375 Phiiadel. & Read. $50 Shares) ... | 29 294 
1,000,000 Pittsbg.F.Wayne.& Chic. 8 % 1884104 6 
10,500,000 St Lous & $8 “paeespentc as 40 
10,000,000 Do Preferred ..... was aS i | 58 60 
3,100.04) Do ist Mortgage 6 % . 1918) 109 11 
5,700,000 Do 2rd Mortzage . 5 % 1906) 80 100 
§,000,000 st. Louis Bridze 1M GB. 7 % 1929/1211 25 
2,490,000 Do Ist Pref. Stock . 94 as 
3,000,008 DoCert for 2 Pref. Stk = 4 44 
44,000,000 8 P ac. Rail of Cal. 1M B 6 9 , 1906, 1963 7} 
1,250,000 Tun. k: sl of St Lus.$100Shs. . lol. 5° 
organs Cnio ¢ Ld. Grant 7 % 1889/111 13 
60,762,200 Trion ‘Pas iffc ne | 
27,237,000 a ns soe .? % (108 12 
adobe » Ist Mortgage balan 6 « 9 9 
te 2,615,100 Wabash, st. I oat 4 Pac. ‘ 1896 te - 
: $100 Pref, Shares ... 6 & 
50,009,000 Do Gen. Mort. Bonds 6 . 1920 85 ey 


THE ECONOMIST. 


AMERICAN STOCKS.—Con. 


Autho- 
rised | 
Issue. | 














|. 

Be 
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STERLING Bonns. 


£ 
35,000 AlabamaGt. South. Lim. 


| 
A 6 % Pref. 10 Shs.. 12/% |_| 





93 10} 
156, 600, Do B Ordinary ......... | 44 & 
150,000 Alabama, New Orleans, | 
| "Texas, &c.Pf.101 shs, ca i 6% 
250,06 ” Do Deferred 10lshares 2 
2 2,000,000, Allegheny Valley guar... {1910 126 28 
700,000 Atlan, & G. W. Lsd. Lines 7 % 1902) 20 25 
1,520,000 Do Westrn. Extension 8 a 1876) 90 
"480, ‘000 Do guar. by Erie Rail. 7 % 90 
805,000 Atlantic lst Leased Line 
Rent.Trust,Lim Stk 3 2¢ a4 61 
805,00) Do 4% Mort. Deb. ... 4 %! at 78 
800,000 Baltimore and Ohio...... 6 % 1895 115 a7 
2,000,000 SD Vibchegacsanwabennaese cares 6 % 1902) 118 20 
2,000,000) BO a Ae re ee eee 6 % 1910121 23 


1,600,000! BO TT asks tacrdicccansacce 


5 % |1927| 108 


900,000 Chicago & Alton Sterl. 

















| Consolidated Mort. 6 % 1903/117 19 
800,000 Chic. M’. & St Paull M. 7 % 1902)124 28 
500,000 Clevelan’, Columbia, &. 1914123 26 
631,000 Eastern Rail. of Massa. : % 1906! 104 6 
1,000,000 Illinois Cen. Sink. Fund, 5 ; % aoa “4 
"500,000 MOO sie scdaacsanncacseoeweant ° 2 
DOODOP TOO vss cesesnse ictsceecdiseesh 5 % {1905 107 9 
240,000 Illinois Midland (Paris 
and Decatur) . “eo % 11892) 33 37 
1 000,000 Lehigh Valley Consoli- 
da ited Mor tzage A 6 % 1897)107 9 
500,000 \Lenisville and Nashville 6 % 1902, 111 15 
700,000 Memvhis and Ohio, Ist | , 
Mertgage ... 7 %| 1901 123. 25 
800,000 N. York & Canada Rail. 6 % |1904'108 10 
2,000,000 New York Central Mort 6 % 1903122 24 
$5,000,000 New York,Penns.& Ohio ad 
Prior ‘Lie n Bonds... 6 %/1895100 5 
600,000 North, Cen. Rail.Con. Mt. 6 0% 1904107 9 
569,800 Panama General Mort... 7 % 1897, 117 19 
$19,934,760 Pennsylvania Gen. Mrt. 6 % 1910123 25 
5,000,000 Do Con. Sink. Fd. Mt. 6 % 1905119 22 
240,000 eee Con. Mort. ... 6 % _ 3 93 96 
| OED sixcceussnrecntos 93 96 
$5,000,000 Phil. & Erie Gen. Mort. 6 % | 1920 h17 19 
2,000,000, Phil. & Read.Gen.Cu. Mt. 6 % 1911117 19 
2,000,000. Do Improvement Mrt, 6 % |1897; no 5 
4,000,000 Do General Mortgage 6 % 1908; 98 
1,728,100, Do Scrip for the 6 de- 
| ferred } coupons .., Lies Aa 19 
1,300,000 Pittsbrg. & Connellsville 6 % L926 121 23 
1,100,000 South & North Alabama, 
MON ini citiseesncttens 6 %, 19065, 104 6 
500,000 Union Pacific Railway, 
Omaha Bridge ...... 8%, 1896 116 20 
869,200 United N. Jersey R.& C. 6 % 1894111 13 
1, 133,800" SID: scnancnncuioae vena SG % 1901 119 21 
pame KS. 
Autho- Last of | 
Annual 2 Closin 
rised |" Divi. Name, & | | Pri - 
Issue. dend, a | Aa | rices, 
100,000 54 % Agra, Limited ...... 10 | 10 | 92 103 
80,000) 7 Alliance, Limited ... 25 | 10 | 123 13} 
150,000 23 % Anglo-Austrian .. w» | 10$ 11 
59,970 8. % Anglo. Ce Jifornian,L! 20 10} 23 12 
80,00) 82 % Anglo- Egyptian, L..' 20 | 20 | 21 22 
60,000 10° % Anglo- Foreign Missle | 7} 9} 93 
10,000 . Anglo-Italian,’66, L. 20 | 10 | # 43 
100,000 . Anglo-Universal, L. 20 | 7 Sg aes 
40,000 9 % Bank of Africa, L...) 25 | 123) 143 154 
30,000 12 % Bankof Australasia 40 40 | 84 %6 
12,500 a} : Bank of B.Columbia 20 | 20 | 214 223 
12,500 54 % DoNew «0... 20/10/10 
20,000 6 0, Bank of British Nta.' 
America ...... 50 | 50 | 54 56 
100,000 133 % B.ofCo mstantinople 10; 8] 8 9 
40,000. 7 % Bank of Egypt ...... 25 | 25 | 27 29 
50,000 17 % Bank of New South 
WOE. <5. satvcs| 0 20 | 67 69 
100,000 15 % Bank of N. Zeal: und! 10 | 10} 28 29 
35,000 12 % Bank of Roumania..| 20| 8 (| 15 16 
32,000 10 % Bank of S. Australia! 25 | 25 | 39 40 
20, 000 9 % Bank of Victoria ...| 50 | 25 | 37 39 
100,00010 % Cen. of London, L._| 10! 5° 10 10} 
40,000 74 % Chartered of India,' | | 
Austra.,& China) 20 | 20 | 23 24 
30,000 5 % Chartered Mercan-' 
| tile of Ind.L.&e., 25 | 25} 17 18 
80,000 10 % City, Limited......... 40 | 10 | 203 214 
20,000 15 % 'Colonial ........... 00 | 30 | 67 «69 
80,000, 74 % Commercial Bank of, | 
Alexandria,L.... 6) 3) 23 23 
200,000 10 % ‘Consolidated, Lim... 10| 4] 72 8 
20,000) 5 &% Delhié London, B25 335). 
50,000.10 % English Bank of Rio) | | 
de Janerio, Lim 20 | 10 | 143 15 
75,000... Eng. Bof R. Plate. 20| 6| 43 5} 
50,000, 8 % English, Scottish, & | 
Australian Chr. 20 | 20128 § 
100,000... | Franco-Egyptn,is. 5p; 20 | 10 “a 
40,000 7 % German B.ofLon.,L.| 10 | 10 | 10% 113 
10,000 10§ % Long Korg & Shan. 283! 283 57. 59 
60,000 7 % Imperial, Limited...) 50) 15 | 193 203 
500,000 5 % Imperial Ottoman... 1 2C ; 10} 203 205 
50,000 6 % Internl.B.of Lon,L. 20/15 | 146 15° 
6,000 6 % jTomian oo... 25 25 20. 22 
6,000, 6 % | Do New ............ 125/10! 8 9 
75,000.21 % London & CountyL. 80 20 | 78} 793 
25,0001 5 % | Do New ............ ' 80 > 15 ) 674 683 
Shoe) 7 % |Lon.& Hanseatic, L.) 20 10) 113 Lig 
. re tat bo ‘Lon.& .& Provincial,L.! 10 | 5 | 124 123 
0, ) 4on. & R. Plate, L,) 25 | 
60,000, 73 % London & San Fran = ol 4 oe 
cisco, Limited.. Be 
10,00 6 % Lon.& S.Western,L.’ ‘100 | 20 2b aut 
100,080.18 % jLou. & West., Lim.!100 | 20 | 70h 713 
#€,0%,5 %\ DoNew ........ 1100 | 201 63 64 
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BANKS. —Con, 
' a 
Autho. Last ' 
nnual, | ® : 
rised | Divi. Name le ls Closing 
Issue. | dend. & | £ | Prices. 
50,0001 6 % Lond. Bankof Mex. | 
| &S8,America,L., 10) 5] 53 6} 
50,000, 5 % Lon.Chr.of Austral. 20 | 20 ( 23° 2% 
80,000) 17 % London Joint Stock) 50 | 15 | 46} 473 
00, ... | Do New Shares....J00 | 74) 21 22 
50,000 Mercantile Bank of, 
| |” the R. Plate, L... 20 | 20/1 
15,000; 8 % Merchant, Limited. | (25129 30 
150,000 11 % National ain cteiayainces / 10) 23 2 
200,000 124 % Nat. of Australasia... 5 | 4] 88 9B 
30,000) 73 % National of Lpool,L.. 20 | LOY ce ace 
f 7" % \Nat.of N.Zealand,L.| 10 3} 33 4 
40,000,20 % Nat. sea of Eng.,L. 75 19} 41 42 
105,625,220 % | Do....... mado | 69 ) 42) 46 a7 
16, 875 20 % 5 |; 61 3& 35 
50,000 8 % |New London & Bra- | 
| | zilian, Limited.) 20 | 10 | 12 12} 
59,325, 4§ % |North- Eastern,Lim., 20 | 6 | 5h 6} 
100; 000 8 % \North-Western al 120 1.9 
60,000, 4 % |Oriental Bnk. Corp., 25 | 25 3 16 17 
40,000, 13 % |Provineil. of Ireland’ 100 | 123) 27. 38 
4,000, AS © D: |: AO PR ved cvcsevees 20 | ” 21} 223 
25,000 10 % Queensland Nat., L.) 10 | 10 10} 
40,000 16 % |Standard of Br itish, j 
| | South Africa, L.'100 25 57 38 
60,000, 15 % Union of Australia,’ 
Limited ......... 75 | 25 | 65 66 
90,000 15§ * ‘Union ¢ of London .. 50 | 155 a4 c 








INSURAN cE COMPAN IES. 

















* Periodical cash bonus in nadie. 





RAILWAYS. 


ORDINARY SHARES AND Sroces. 


| 






Autho- | ‘Lt Ys" | £ | _, | Closing 
rised Divdnd Name, 2's | Pri 
Issue. Pr Shr:! ie. i ae 
—_——|—| 
\£sd 
50,000 118 dl Alliance Brit.&For. 100 | 31 | 36 37 
10,000 1 00! Do Marine, Lim. 100 | 25 | 20 22 
24,000, 0 18 0!Atlas Fire & Life...| 50 | 6 (18 19 
3,000 *1 10 0!Argus Life........... 400 | 25 | 27 28 
50,000 1 2 0 Brt.& Fr.Marine,L 20 | “4 | 214 22 
20,000 0 4 aac hof England 50} gi 4 4 
100, 000 =... |\Cityof Lon. F.Lim. 10} 1! 13 
5,000 *0 10 0 Clerics u,Med.&Gen. 100 | 19 | 40 41 
50,000 1 00¢ ‘ommercial Union 50/ 5 {21 22 
4,000 *4 0 O/County secs: 00 | go 1125 185 
6,160 2 O OOtoWH 3. accel 50 | 422! 42 48 
Batt... sis, le BO sie eeees 50 | 50 | 67% 683 
50,000 *0 5 0 Kagle os ccccsccecse.e. 50 | 5 | 63 7 
50,000... ‘Employers’ Liabty) 10 | 21 22 33 
10,000 0 17 6 Equity and Law... 160} 6/17 2 
20,000 0 6 0English&Seot.Lew 50! 33) 6} 7 
50,000... |FireIns,Associa,L. 10} 2| 3 3} 
10,000 0 8 0 General ............... 100' 5} &§ & 
50,000, ... |Globe Marine,Lim. 10 | 2, # i} 
5,000! . ‘Gresham Lite cada S07 “coe 
20,000, 3 10 0 Guardian ............ 100 | 50 (| 65 67 
20,000! .... [Home &Colonial,L.! 50! 5, 3 4 
12,000 7 0 OImperial Fire ..... 100 | 25 140 148 
7,500,*1 0 0 Imperial Life ...... 100 | 10 § 21 22 
67,000, 0 Indemnity Marine.! 26 | 7 { 16} 174 
50,000, 0 15 0 Law Fire’ ............ 100 | 165 17 
10,000 *4 5 0 Law Life ........... 109 1100 |8 121 
100,000, 0 80 Lancashire ......... | 20 { 7% it 
20,000, 0 12 0 Legal and Gen. L. 50] 8 | 1251 
100,000)... \Lion Fire, Limited 10 Pa re 
92,000)... ‘Lion Life Limited, 10} 2) 1 WB 
87,504 0 16 0 Lpl,Ln,&@lbe.P.1, 20} 2 | 21 2h 
49,626 1 00) Do (lannuity)... conclave a 24f 
35,862) 3 0 0 London .., ....0.... 25 | 19, 58 60. 
40,000 0 5 OlLon.éLancashreF, 25! 2) 43 # 
10,000 0 14Lon.&LancashreL, 10| 97/ lk 
20,000 0 6 0 Londn.&Prov.Law 50| 7g 7% 8 
50,000 0 6 0 Lon. &Prov.Mar.L. 20 | 2| 4 2 
50,000, ... Londn.&Staff.Fire 20, 2| 0 oe 
40,000 6 00 Marine ..........000.) 25, 44) 263 27 
50,000 ‘Maritime, Limited. 10) 2} 53 6 
50,000 ... Merchants’ Mar.L.| 10 | 2} 1§ } 
80,000 1 0 ON. Bri&Mercantile 25 | 6}) 31 32 
30,000 2 10 O' Northern ............ 100 | Jy | 49 90 
40,000 0 10 0 Ocean Marine ...... 25°51 7 8t 
159,1251 #4 0 O'Pelican .........., | | 8212 oF 
6,722)... (Phoenix ......cccscs00 vex {285 295 
2,500 *1 5 0 Provident Life...... 100 19 | 38 39 
200,000 0 3 6 Queen...........0-.- 1'1|3 3 
100,000, ... | Railwy.Passengers) 19 10) §, i 
200,000' 0 7 6 Rock Life ............ 10) 73 ‘so 
689,2201 20 0 0 Royal Exchange... Stk. 100 | #20 30 
100,000 1 5 0 Royal Insurance... 20 3 29} 54 
10,000 *2 10 0 Standard Life ...... 50 | 12 oS 2} 
50,000 ‘Standard Fire, L 10 | 43] 465 
480027 0 0.Sun Fire ....cc.cscee! coe | ee Is 7 
4,000*2 140 Do Life ............ 1166 10/2 
100,000, 0 12 0 Thames &Mersy.M.\ 20 2 | Sit) 
1,50020 0 0 Union ... 01: ) | 20 |520 *5h 
40,640 0 43)Union Mar.,Liv.,&. "0 5a) 44 42 
5,000 2 lh 0 Universal Life...... 100 ll % 8 
50,000 @ 16 0 Universal Mar., L. 20 31 a 
oe 
ris es 
Issue. = Name. 
a 
sil cme ennai 
200,0001| 100 | Bedford & Northampt’n, Def... 5 
200,000 100 Do Preferred .....--+::s0"°"" ; 
10,257 0261 100 |Caledonian, ; Consolidated * 
2,508, 027% = Do Deferred Ord. . No. 
oa a or ©  cckdcsovcsveleueres 
14,991) 20 |Cormwall .....0--:.0 oe 
i378 Ww | Do A¢ A receives no i 5 
13,782, 10 | Do Be until 6% is paid 
375,000 100 \Cornwall Mineral ....++-+--+5."° 


1,400, 0001. 100 ictal aiiaieaeninaiiasinanseiosocedoces coca, 5 ie ue Lenden (Consolidated).| 


SUT ST 


| Closing 
Prices. 
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RAILWAYS. 


OrmprnaRY SHARES AND Stocks.—Con. 




















Autho- | A XN 
rised | 3 —_ | Prices, 
2,642,0001 100 Furnees, Con. Ord. Stock ... '56 159 


4,927,9201 100 Glasgow & S.-West. Ord. Con.\118 120 
Great Eastern, Ordinary ...! 77 773 
Do New Ordinary Stock .. 
Do Deferred Ordinary ... .. 7 
Great North of Scotland ...} 62 
Gt. Northern, Con. Original.|125 
Do A ¢ A receives no div. (134 33 
Do B? until 6 % is = BS 153 
Great Northern (Ireland) zs 
Gt.Sth. & West. (Ireland)Org{ “2 
Great Western, Con, Ord. ....148 483 
Highland, Ord. Con. Capital. 97  9¢ 
Hull, Barnsley, W.Rdg.Junc. 8} 83 
Do do Shares a } 2} 3. 
‘Lancashire & Yorkshire, Con. 1304 31} 
_Llynvi & Ogmore( vi Ord) 138 149 
Do (Ogmore O ary) ...\158 140 
Lond. Bright. & S.Coast, Ord. 125 *27 


. 
= 
2 
a 
_ 
z 


708, 4/ 

14,192,995! 100 
‘19,0401, 100 
153,020; 100 | 

3,262,0401; 100 


1,796,480), 100 


1'786'4801. 100 | 


‘393; 3951 100 


Do Pf ¢ Df recivs. no div. } ~1139 41 
Do Df ? until6 % is pd. Pf ; ja14$ 15 
Do Cert. of Contin. Rights! 


282 


Lond. Chat. & Dover,Arb.Stk.| 27} 
cat 


London & N.-Western, Con... 17 
Do New ( May 6, 1880) 70 
‘London & Sth.-W estern. Con.136 37 
T.ondon Til. & Southend, Con. 157 162 
‘Man. Shef. &. Lincoln. Ord... 91} 92 
Do Pf ¢ Df recivs. no div. 2 127 !29 
Do Df ¢ untii6 % is pd.Pf$| 55 55} 
|Metropolitan, Consolidated..!120} 21 
Do ot Df recivs. no div. } 
Do Df t until6 % is pd. Pf 
Do New Ordinary, 1881...... 
Metrepolitan District, Ord.. 
Metropolitan & StJ ohn’s Wd., -| 
Midland, Consol. Ordinary .. 1139 393 
)North British, Ordinary...... /101}101 
Do Edinburgh & Glas. Ord.} 403 413 
North-Eastern, “ Consols” 176} 763 
North London, Consolidated | 175 180° 
Nth. Staffordshire, Con. Ord.) 83 84 


11,121, at 100 
367243771 100 


10,269,694! 100 
747,000! ons 


mana 100 
100 


4,481,8301 100 | 
82,6201, 100 
#2,69011 100 
750,001 100 

2,250,0001 100 | 

30,006 10 

28,366,3881 100 | 

4,625,8691 100 

2,422,4851 100 

22,979,9771 100 

1,975; 061| 100 

3,280,140] 1 
276,000) io 

1,552,564. 100 

1,045,680) | 100 

3,643,4901) 100 

2,632,3202, 100 

2,632,3201| 100 
532,7701 50 


144 147 
89 94 
70 


Shropshire Union ............... 
Somerset and Dorset 
South-Eastern, Ordinary ...|/128 30 
Do Def Dr recivs, no div. } 145 147 
Do Df ? until6 % is pd.Pf § |1173 17} 
oR C. 3 eee 65 
1,110,000] 100 | Tatf Vale, “Stock” 
155,000? 20 | West Lanc ashire ... 
250 oom 100 | Whitby, »Rader.,& Middlsbr. U,) 25 25 28 


seaterene} 


i} 


Lines LEASED aT FixEp RENTALS. 


} 
| | 
~ 








“a Leasing | Closing 
z Name. Companies. _ Prices. 
100 |Birkenhead ................. L.&N.W.&G.W 109 111 
100 | Do 44 % Pref............. 1 ee SF. 118 120 
100 Colchester, Stour Valley Great Eastern $2 85 
100 East Lincolnshire, guar. 
sibs pcaadtasaghetunesees ‘Gt. Northern..' 
Gt. Waska Bristol & 
100 | Genus & Sth. Devon > AssociatedCos, 116 118 
oO.s8 | 
100 ‘Hanimersmiti and City 
Sietaan eek g eae G. West.& Met. ... ... 
100 London and Blackwall... “ Eastern 117 119 
1 OD eee eae ‘W7 ug 
100 toa and Greenwich.. Sth. Sate. “1 7% 
100 | Do do Preference ...... Were 128 130 
100 Mid Kent (Cray Line)... Lon. Chat.&D. ... ... 
50 Northern and East. 5 % Great Eastern ... 
OO} DeGo6.% ....3..<.020.< RP atosncescas 
100 North ond South-West. 
SOROCOM 6occccece sense L&ENWMENL. ... 
100 — British Consoli- 
Ne NE iscsi} Secreted 1105 C5 
100 | Do Bothwell Lien......) ..ccccccsscscseeees ie 
100 |Nottingham & Grantham 
Railway and Canal.. Gt. Northern..'109 ul 


25 |Preston and Wyre ........ 
100 |Royston, Hitch & Shep.. 
100 Shrewsbury & Hereford 

6 % Rent Chre. Stk. 
100 Victoria Statn.& Pimlico 
100 | Bo 43 % 


Dasesrvns Stocks. 


} | 


L.&N.W.&L.Y. 50 
Gt. Northern.. piss 7 


ame sea 
Gt. Westn. &e.' ... ... 
Do 


eeeeeeeceneewenns BID ceseeereevew) cae 































Autho. ! Closin 
rised — j . 
Issue, | ‘a Name, | Prices. 
——...... ehemuppanidnuaingntpeiepaminigsmmesemeste 
130,086, 100. Bedford & Nrtham 4 %| 
4,038,9301| 100 |Caledonian a 4 alae lt 
458,000! 122 124 
209,004} 100. |Go: seve & %I1Z7 130 
465, 590% ro East London............... 6 % 134 138 
88, 41 Ma sacs tide aoacwatiics 5 %}107 112 
400, 0008) 100 BID ccietenbiihiieatsciche 6 %| 98 103 
400,0001, 100 | Do U875 oecceccececeseesee 6 %| 88 93 
200,0001: 100 | Do... eee. 3) %| 93 100 
1,448,998) 100 |Furness ....-000.-00ccccoses %\111 113 
ae = Glasgow & S.-Western 4 %/110 112 
9122) Stites 13 
1,510,000i, ROO 8 TI ko ciiicenic cass kos 5 clash 136 
meee 7 zee 100 De B 1867 redeemable 8 %/122 24 
486,207 10 | DO........cccccccecescscores 44% /119 i 
687,714 100 | Do East Anglian ...... 4 %|107 1098 
804, i. 100 Northof Scotland 42% 109 111 
?,°77,190" 100 |Great Northern ........ + 4 %/215§ 16 
$,538,351i LOO |Great Western. stint sill 9% | 14 16} 
9389660} 100 | Do... ...cccccssersescccseceee Siacemenseniadlemenpamennnnemettiennanei dla Mcimcnctectesceiaiateaiasata tic tk inna gM. in snd BS 117 


= 


| 
} 


| 


Closing | 


THE ECONOMIST. 


Autho- 
rised 
Issue. | 





4,016,052)! 100 
2.753,3821| 100 
390,031, 100 
6,703,0601) 100 
176,0751) 100 
601,600!) 100 
131,2601) 100 


Bins 








RAILWAYS. 
DEBENTURE Stocks.—Con, 

| Closing 
Name, Prices. 

} | 
\Great Western......... --- 44% (12% £26 
EM stenoses hsseleiigad 5 % 138 140 
RR occurence as 43% 110 112 
\Lancashire and York... 4 % T14 115 
‘Llynvi and Ogmore...... 4% ans 
‘London and Blackwall 43% 115 117 
‘London and Greenwich 4 % 110 112 


1,306,239! 100 L 


4,502 5: 
5,486,5331) 100 


969,674]! 100 | 


200,0001, 100 
] ,000, 0001) 100 


5,146,490! 100 | 


270,0007; 100 
300,000) 100 
6,169.83 311 100 
2,043,311, 100 


22" 100 | 


ondon, Brighton, &... 4 %/113 
Do Perpetual............ 44% 124 
— hat., &c., Arb. #3% | ug 


HOOT Rete ee eeeweeee 


London and N.-Western 4 %, 116 
‘London and S.-West. A. 4 %., 114 

Ip scan canamecs 4%, ‘14 
London, Tilbury, &e. ... 44% ‘14 
— , Sheffield, & Lin, 5 5%! 


SOOO Renee eee eeeceeene 


ee re eeeeeee 


35 


358,2631| 100 
1,211,625:) 100 
315,0001) 100 | 


15,606,041, 100 | 
3,623, S911 100 | 


400,6791, 100 | 
100 | 
100 | 


782,9551 
508,5201 
12,079 87 51 
1,158,119% 
"964.3661. 
1,831,6911 
465,5501 
4,342,440]! 


100 | 
100 
100 
100 
100 
100 


4 y } 

4% 1143 
ee eo » 44% 123 
‘North London ............ 44% 122 
‘North Staffordshire ... 43% 115 
\8. Eastern Perpetual... 4 % 113 
PB nte sac audabeas 5 % 137 





GUARANTEED SHARES AND Srocxs, 


1,571,5751, 100 
3,667,164 100 
400,0007' 100 
779,1251) 100 
935,450! 100 
478,031 100 
650 0001) 1 100 
4,996, 5061} 100 
1,298,2621! 1 
1/263;7001' 100 
575,000 100 
2910901 100 
1,329,001) 100 
7,610,878! | 100 
15,002 P63l| 100 
1,404,9291 100 
794,0401| 100 
238'3751| 100 
1,955,8601/ 100 
155,5561| 100 


15,100,4961) 100 


797,981! 100 
872,001, 100 
1,066,0831 100 
366,698] 100 
490,000!) 100 
1,797,428? 100 
250,001; 100 


300,0001' 100 
350,0001 100 
3,205, 4311 100 
5,994,5771 100 
2,444,1297) 100 
2,500,4137 100 
450,0001 100 


1,050,0001 100 | 
/ Do West Hartlepool Pialaiailihe hos x 


3,152,7471 100 
58,500 20 
40,000 20 


984,3001 100 | 


165, 000% 100 


(Caledonian, 4 % Guar. Annuit.)105 * 
Do 4 % Consolidated. Guar. | 104 
Cornwall WE ME sedenduecctacsecel ‘117 
Fur ness Consol. Guar. 4 % .. 
Glasgow & Sth. Wst. Guar. 4%. 104 
Gt. Eastern 4 % Rt. Charge! 106 

Do 5 % Metropolitan Steck! ... 

Do Consolidated 4% ...... 107 
Great Northern, Perp.5 %.;..|194 


Do 44 % Con. Non.-Con. Pf.| )LI8 * 


Do Leeds, Brad. & Hal.,6 % oes 
Gt. N. of Scotld. Ist Prf. 1959) | 
(Gt. Sthn. & Wstn. (Irld.), 4% 104 
\Great Western, Rent- Charge’ 135 

Do Consolidated Guar. 5 %| 1124 * 
~~ Tee Yorkshire, 4 % | : 18 

MN ed ater ren 157 

Do 6 % (East Lancashire)..' 156 

‘Lon. B. & S. C. Con. Guar. 


% \134 
'Lond.C.&D.Sheerness Rt. Ch. 15 
‘Lond. & N. W.,4%guaranteed 110 
|Lond. & 8. W. ‘Cons. Guar, 4% | 108 
|Manchester, Sheff. & Lin. 6 %| 1157 
Do Ist Preference 44% .. +118 
OE Wi dcnsansaciscigundeneiradeet | 85 
Do Irredeem. 5 % Rut.-Ch. 3s 
Do 4} % Rent Charge aieod | 109 
|'Metr opolitan District Ealing! 


Do 4% Guaranteed Pref.. .|109 


‘North B ritish, Con. 4%, . ] 103 z 
% 108! 
| Do Stock. and Darl. A, 5 % Iss * 


North- Eastern, Censol, 4 
Do do B and C, 6 % 


‘North Staffordshire 5 %...... 
South-Eastern (Read. Anns.)) © 7 
[Taff Vale, No.1 1 [285 


Serre reer eer rer eers 


CONTINGENT ON THE PROFITS OF EacuH 


3,579,935! 100 
2.9.46, 3421 100 
1,639,3401 10 
375,000, 100 
400,000! 100 
900,000) 100 
¢ 100 
BOR} 100 
0001 75 
68,835, 


73 Glasgow & S.-Western 5-%.. 


SEPARATE YEAR. 


‘Caledonian, 4 % Pref. No. 1.. 
Do No. 2 
Do 5 %, 1878 
Cornwali Mineral 6 %......... 
|East London, 5 % Ist Pref... 
IORI Fe cect naiadnininehiess Xonats 


a 


waaduinabagetie 2 4125 


37 
. 35 


EUS cxatsinitkan samen we 
Do 4 % Preference Stock.. | 4, 


‘106 : 


Exten. Rent Charge 44% /113 1 

Do Fulham Exten. do 42% |112 2 
Do Midland 4% Rnt. Chr.| 106 2 
Midland,4% Con. Per. Rt. Ch.) 109 : 


Do Consolidated Guar. 45% | 118 : 


15} 
' 125 


122 124 


aad 
115 
139 


<i . 


™ 
37 


7! 


5) 
162 
161 

“36 
117 

12 
10 
60 
120 

88 
131 
i 


290 


PREFERENCE SHARES AND STOCKS, WITH DrvIDENDS 


105 
02 104 
W227 

40 


40 


10 


1 ,892,150%. 100 | Do 4 % Preference Stock... 103 105 
5,041 ae 100 |Great Eastern, Con. 4%, Prf.|102 ion 


1,150, "0001 100 | 
575,000) 100 | 
482,0501 100 | 
329,1321 100 

5,655,0001 100 

2,497,6801, 100 | 

1,000,000, 100 
1,400,001, 100 | 
"830,0001! 100 
1,200,000! | 

11,461,465! 100 


8,390,187!) 100 
1,200,000 100 
1,348,000! 100 | 
6,190,3151) 100 
1,795,000) 100 | 
5,596,5891. 100 


8,750,000, 100 


t 
75 


essckannaonanteenets 110 


| Dod % 1876 
Do a Extension 5 % 109 
Do 4 % 
[Great X. of Scotland 44 % A.' 
‘Great pertharn 43 % Pref... 
8 allt 17 
Do 45 %, is? a 116 
| Do4% Cen. March 1, 1883 121 
Do 4 % ’81, Con. 1 Sept.’ 86,115 
DE enna 
Great Western, Conentitabet, 
| Preference 5 % 32 
paneeiae and Yorkshire 
| ee 106 
pent 4% ane Steck, 1879... 
Do 4 % Pref. Stock, 1880.. 
ian, Brighton, & & South- 
Coast, ge Pref.5 % . pas 
Do 2nd Con. 5 % 
‘London, Chatham, & Dover! 
Arbitration 4h % ee 


eee m ene eeweneetane 


18 


aeneeteeeeee 


London & 8.-Western 4 % ....106 


109 “il 


99 101 


t 
: A 


"26 
219 
% Ls 
$12 
+z 


134 


1233 


C5} 
23,080 ,620:' 100 Mendes & N.-Western, 4 % ....109 111 


108 


$s sehen 

















1419 


RAILWAYS. 

PREFERENCE Suares AND » Stocns—Con. 
Autho- i 
rised. < pone 
Issue. 2 Name. | Prizes, 

32,4003 100 | Conon Tilbury, & Southend! 
: reference 1879 ... ..  ... 
100,000! 100 Lynn and Fakenham5 % _ 106 108 
1,100,000! 100 | | Manchester, Sheffield, and) 
n, ‘ % Pref. Stock 103 105 
1,000,000! 100 Do 5 % 1872... 125 °27 
1,080,000! 100 = Do 5 % 1874. sensor AB 127 
1,500,0001, 100 Do convertible 1834 seceees fee 288 
1,000,000! 100 - Do convertible 1888 125 125 
138,000 6 Do convertible 1889 | 7% Sét 
2,502,0381 100 Metropolitan 4% Stock 205° 107 
1,500,0001 100 | Metropolitan District, 5%. 108 112 
250,000! 10 eee and St John’s! 
| ood 5 % Preference ... .., 
11,062,685/, 100 , joes % Con. Per. Pref. 192 134 
eae | Soman sana 7 19 
176 "76opt.tocon 31. 233) 23°33 
205,000 10 | pene viet incon Stig. oneal 3. ing 
225,000, 7 | Do4%1830, Shs, con. Ag, '87’ 9} 
3,250,198 100 | North British, Con. 4% No.2 102 104 
563,379, 100 Do Monkland Pref Ord Stk ai 
2,422,485. 100 Do E. & G. Preference ...... if] 113 
387,3701 100 _ Do 1865 Preference 118 120 
418,8901 100 | Do Con. 5 % Pref., 1874 .../128 !24 
2,290,8891 100 | Do 4) %, 1875 ................. 107 108 
709, 111i 100, = -Do44 %, Con. Pref. 1875 Ul 113 
610,000: 100 | Do 5 % Convt. Pf. Stk. 1879 116 118 
535,0001 100 N..Eastern, Stock. &Dri.,Cl.D. 138 } 
2,000,0001 100 | Do5 5% Redeem., lJan. 1384101 108 
1,181,2501 100 | Do Blyth & Tyne, 4 % ..... 106 108 
8,692,0001 100 Do New Pref. a6 -4} % till) 
31 Dee., 82, 4% .n per... 107109 
700,001. 100 | North London, 44% lax 3%), 1a 
250,001 100 | Do 44 %, 1875 ........0...... 5 317 
971,0001 100 |North Statfordshire, 5% ... = 1233 
360,000 100 Do 44 %, 1873 ............ en 115 117 
300,0001 100 | Do 4) %, 1876 .0000000.0.... «AES. 217 
213,0001. 100 ‘Rhymney, 6 %, 1364 see... 148 a 
1 Pref, ow 


100,0001 100 Somerset & Dorset, 5' 
ef. 


261,3601 100 | Do5 % 2nd Pr 


360,000l 100 | Do Bath Ext. Sse conn 87 39 
2,157,7301, 100 iS. -Eastern, Con. 44 % Pref.../112 120 
2,640,8201 100 Do 5 % Pref...... Ras! 181 133 

300,000 100 Tait Vale, 6 % Pref. 151 156 

Inpian Rattwayrs. 
100,000, 4 |Bengal Central Lim. Shares. 5) 6 
7,550,301 100 Bombay, Baroda, & Centrai 
guaranteed 3S %... 142 144 

2,255,520! 100 Eastern Bengal, gua.5 % ... 153 155 

411,5081 100 Do 4 % Debenture Stock.. 104 106 
323401, 145 East Indian, Ann.A, 1953 ...... 244 25 
624,90921 Do Annuity B ............... 2% 24) 
6,550,000l Do Def. Ann. Can. Gua.4 % 138 146 
1,500,000! 100 — Do Irred. 44 % Deb. Stk... 115 17 


20,000,000! 100 
2,701,4501 100 
8,767,8501 106 
1,000,000 100 

500,000) 100 
4,000,000! 100 

384,7001 100 


11,418,906i 100 
14,214 5 


¢ 100 
3800,0008 5 100 } 


425,0001 100 


30,029 


11,278, 100 Atlantic & St Lawrne. Sh.6% 133 135, 


20,000) 5 Barbadoes, 6 % Pref. Shares ... 
52,513. 10 Buffalo and Lake Huron......; 134 2 
297,600 100 | Do lst Mt.5}% Prptl. Bs.’79 123 3B 
660,000: 100 ' Do 53 % Bonds 2nd Mort... 12} *23 
500,000!) 100 Canada Central 5 %, 1st 
j ! SIN Siig iia cs canis 106 *68 
1,259,600 100 Chicago & G. Trk. 6 6 lst Mrt. 114 116 
me ne me ee ai 100 105 
115,0001; 100 7% perpetual ‘pref... aS 1 
350,000: 100 Grand Trunk June.R). 5% Bs 103 7 
10 936, 7861 100 G. Trunk of Canada Con. Stk.| 28 3B 
2,500,000, 26 Do New Stock Prov. Certif.! 283 
500,000! 100 Do Equ. Mort.Bds,isteh.6%| sa 
500,000! 100 IE GN tik eiptianitadined jas 195 
.218,1491 100 Do ist Preference Stock .. 10 
2,327,796) 100 | Do 2nd do.............ccceccseees ‘ooqloct 
7,168,055! 100 Do 3rd do...................... {g 61 6i} 
3,949,353: 100 =Do 5 % Per. Deben. Stock./1}9 29 
299,751| 203 ‘G. Western of Canada Shares) 15} 164 
505,7581 100 Do5% Preference Stock ..'172 lg 
2,675,900i 100 = Do Per. 5 % Debent. Stock ib 2 
1,000,000, 100 | Do 6% Bonds, payable 90. 112 114 
450,001... ‘Hamilton & N.-Wst. ist Mt.6*,. 108 lll 
90,0001 100 Island Pond Strl. Mort. Deb.' . 
iad '100 Melbourn. & Hob. Bay United! © 
| | & % Bonds, payable 1895) 
525,000, 100 Mid. of Can., Ster. Ist Mort.) 9§ 98 
610,3001/100 Dos % Cons. Mort. Scrip. % 
400,000! 100 |Newfndid. Ist Mt.Ld. Gt.Sep _.. 
850,0001' 100 ‘North. of Canada,5’ ‘o lst Mort.!106 107 
265,0001/100 Do 6 % 2nd de ............... 1s 
150,0001' 100 | Do 6 % Preference Stock. ps 
50,0001! _ De 3rd Pref. Bonds A ......! nes 
100,000, 100 | Do do ros 
133'2008 2008 100 | Do Ist Nort. Ext. Pref. 6%/108 21 
44,400! 100 Do Nth. Ext. 6 % Imp. Mt, 108 “1 
555,000), 100 ‘St Johnand Maine ... .' B @ 
200,0001/ 100 ‘St Lawrenceand Ottowa 6 % 
Sterling lst Mort. 73 73 
Main Line L. Debent.4% B S44 





G. Indian Peninsula, gua. 5 % ~- “44 
Do4 % Debenture Stock. {104 LO6 

Madras, guaranteed 5 %...... = 128 
Do do 43 % i21 
De do 44% oss ase is a 

Oude & Rohilkuad, Lim.. z.5% = ts 
Do 4 % Debenture Stock... 2 

Scinde, Punjaub,& Delhi,z.5'%, 126 12 
Do do5 % shares ..... 


South Indian, guar: anteed 5 % 126 128 


Do do 43 % “ huaccduccenauetces 


Do do 44 % Debenture Stk 116 118 
75,000 20 Southern Mahr: atts a (guar) L. 
50,0001 100 Nizam’'s State—6 % guar 

5 Westof India Portuguese 5%, 8) 9 


20 


BritisH PossEsstIons. 





eb may, og gg ae 


DeFun.Int.Cer.of5" SP #4 
310,900! 100 Toronto, Grey, & sruce, Rail | 


22,0001! 100 | 


ofCan..6 ,Ster. Bd. lst Mo: 

















1100 Fa: 


20 Do 


Do 


Do 





‘Do N 





... ‘Charkow- Krementsc hug, do 
| 843 eo _— an, 1369 

ntine 1 Mort. Deben., 1884-7 % 
20 Soca ak Seaman % 
4 Great Luxembourg 


100 Haveraand Mat: anzas 
100 Do S85 
100 -in oP Brazilian Natlk NovaC ruzScrip5} ' 
1; 100 Iq ique 
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sammie caeweensisiansspuancsamsiossniniisinisiit tC LLC eS ee? 


RAILWAYS. 


Forrien RaILways. 


Antho- 
rised 4} Name. 
Taste. a 
| 
tan 20 Alagoas, Limited, guar. 7 
50,148 10 Antwerp and Rotterdam 
sivny 20 Arica and Tacna......... ieuxst ee 
oo) 20 Bahia and San Francsco, 
or Limited, Guaranteed 7% 
425") 45 Belgian Eastern Junction .. 
25,000) w Boliv ar, Limited ..... 
2n°75 2) Brazilian Impe ris al Central 
; Bal guar.7 % 
1,610,009 190) Buenos J AvresG. Zouthe rn, LL 
767,267! 1) Do 6 % Debe nture Stock 
BOs! 10 Buenos Avres& Ens senda Port,| 
Lim., 7 % Pref. Shares s 
65.0%) 20 Central Argentine, L.@.7 
550,700 160 Do 6 %, Debenture Stoc i 
87,200 lo eae al Urnguay of Monte- 
, teo, L imited ...... 8; 
$56,857! 100 Do Pe “mnt. 6% Deb. Stock 137 ny 
21,250 29 Conde d’Eu, Lim, Guar. 7 "%.. 23 
R4ih) lin Copi VO oes eeeeeereerersenseerserss 
15,000 20 Donna The resa Christina, 
Limited, 7 % Preference 
123,720 § 18 Danaburg kW itepsk,L. cri ip 
» Do Re MFIRTO TS ccccecsccccece 
122,000 20) Dutch Rhenish «0.00... 
3.000 x Do New oes bbe canada tenasaesee | 
25,00) 3 D0 AO. ....c0ccccccccccscsescosoeces | 
$2.0) 20 Fast Are ‘ntine, L im., qua. a % 
130%) 20 Gt. West. of Brazil, S g.7 
Pe ; (4) Do 6% Debenture Stock.. 
12,5%) 20 Innp. Brazilian N Natal & Ts 
Cruz, Lim., Guar. 7 % ... 
112,54) 20 Lembe rg-C zern.-Jassy, Lim., 
Guar. % Ist & 2nd Issue 
40,0) 20° Tima, Limi ‘ited Sy ds aes 
76.495 20 Mexican, Limited ............ ist 
127,795 20 Do Ist Preference 8 % lick 
Sas 0 T'o 2 J Reppert eben 
200K) 1 Lon Do 6 % Perpetual Deb. Stk. 128 133 
22 20 Minas & Rio, Lm., Guar. 7 
2 “0 Namur & Liege) By the 
Gra ee an. \ Belgian < 
16,6 Qn Do v.6% pref.) Govrmt. 
4,5) 10 iNert cae B. Ayres L., Ord. 
12,61 lv Do trnare anteed 7 ey sdisthbee 
As 1 Do Deferred attesebenehtanape 
178, low Do 6%, Debenture Stock.. 
a 10 Norwegian Trunk Pref. ...... 
47.5% 20 Ottoman (Smyrna to Aidin) 
75, 20 Prov, Orel-Vitebsk,guar. 5" 
1,200,000 100 Reeife& San Fran. Lm.g.7 ° 
$1,6*\ 20 Riga and Dinaburg............ 
40,.¥") 10 Royal Sardimian..............0+: 
60,00 10 Do Preference .........-06.- 
92, %e 5 \Roval Swedish .............0+ 
33.00% 4 Do 7 % Preference ......... 
31, 20 |Sambre ¢ = WAGUSE. oicsceess.-- 
20,0") 10 Do 5} % Proference......... 
100,00) 20 ‘San ae anne! ) Lim. ¢.7% 
630,000) 100 Do 54 % Debenture Stock. 
30,708 20 Smyrna: and Cassaba, Lim... 
7,509 20 Do do 7 % Preference ...... 
701K) 20 Sonth Austrian ............0008 
16,480 19 Swedish Central, Limited ... 
45.000 20 [Varna ....ccccccccrccccccercvecceees 
96,757 8&2 Wost Flanderz. .............00+0 
14,40 10 Do 5% Preference ........ 


Foretén RaILwAY OBLIGATIONS, 


Name, 

Foe 

20 Antwerp and Rotterdam ............... 3 % 
20 


Beira Alta (Portuguese) Nos. 1 to 
8 0 


121,117 


BOP UOTE oo. cssiscaceevarsssessotmanes 5 

we. | RO var Debentures isvedtabeussetabied 6 
100 Brazilian Imperis il Cen. Bahia, Lim.6 % 

.. (Charkof-Azof, guar. by Russia ...... 5 


and La Noria Railway Pe Uy 
7 


Me rt. Del . Serip 

ea Do Trustees’ Certificates ............ 

100 (Kursk C harko ww Azow 
30 Lemberg 

100 | Matanzas and Sabanilla 


Mc = w-Jaroslaw, guaranteed by 
{uss} in 


| 100 ‘North- Wester 

guar. by U ruguay Government7 
10 Ottoman (Smyrna to Aidin) 6 
on-Assenting 
Do 5 % Debenture Scrip, all paic 


0 
0 
ernowitz-Jassy, 4th Ser.5 % 


FOP ORR ROO eee eee eee e nets etna et 


CeO eee en ewee er eeeeeees 


100 Nassjo Ose arshamn, [st Mortgage 


BD sik chvnndskXobassunnckodabeiaee 5 
20 Northern of France .....................3 
20 Do (late Charleroi)...........c.cccecesed 3 

} 20 Northern of Sp ain Priority............ 3 9 


of M. Video, Lim., 


wanes Peer eeenweeeenee 


a 
a 


do 55! paid 


CON Owen eee en ew eene 


“© Paris, Lyons, & M.(fusion Ancienne)3 
20) De ‘(Fusion ND in sescsinocsares 3 
100 Prov, i 


ne be s 
soror cuss: 


~~ 
om 


rerorete come 
Sime to = 
rer eww 


mito cous 
aes 





7 o% 


ee 


FOREIGN RAILWAY OBLIGATIONS.—Con. 


| 


RAILWAYS. 


Name. 





Do 
Royal Swedish Consolidated .... 
Sagna Tit GCGGO 5055s scesv0sces 
San Paulo and Rio de Janeiro, gua- 


IEE ook 5oasccseusesavsasegnnet 
Do 2nd Series... 


Smyrna and Cassi iba, Limited... 
Rivest ANURIAN co, coocesessncascemne 


Do 1871 (Series X) 


Southern of France ............+0: 
aesthy THRUST | snes sceneossersssdncese 
Swedish Central, Limited, 1 Mort- 


Western and North-Western 


‘ 
10 
10 
10 
10 
10 


to 


G 


5 


c. 100 


10 
10 
16 

1 

9 
10 
10 
10 
10 
10 


<. 100 


lv 
10 
10 
10 
10 
10 
10 
10 
lv 
lu 

5 


10 


Stk. 100 
Stk.) 100 
Stk. 100 


lo 
10 
10 

q 
10 
20 


100 
10 


; 10 


100 


100 | 


100 
10 


100 


100 | 


100 
100 
Loc 


100 


| 10 


10 


10 | 
10 
100 
| 10 


10 


| 10 
| 10 
| 10 | 
20 | 20 


| 1000 1000 Western Union of U 
100 00 | 


Great Northern 


Reuter’ 8 Limited 
‘Sabmarine 


France . 
Western of San Paulo” ‘Debenture 
Bonds Scrip, all paid........... coe 


TRAMWAYS. 


Name. 


setae eeneeeeeee 


coerce recess eer sareseesseesecoeesees 








ee 
Recife and San Fraxcisco (Pernam- 
o IO) asarsdodsvesacsavascaacdens r600 


seme e eset eeeeseseresecesseeses rsereee 


<n 3% 


re 3%) 10 11 


i 7 % 102 104 


we 6% 104 6 
chau 6 % 104 
oeees 7 % | 


canon 3% 
soces 3 % | 
“soe 3 %| 


Do Permanent 6 % Debet 


BEE kpcoxhsgcaersiesateavnsisd 


Dublin Central Tramways 


Anglo-Argentine, Limited ............ 
Barcelona, Limited 
Belfast Street Tramways............0+ | 
Birkenhead, Ordinary | 
Do 6 % Preference...........s.c0sse02s| 
Bordeanx Tramway & Omnibus, L. 
Brazilian Street, Limited 
Bristol, Limited 
City of Bucnos Ayres, Limited ...... 8 
1, Stock 115 125 


Edinburgh Street Tramways ......... 


Do 10! Second Issue ...... 


Hull Street Tramw RVG ccvss: 


London, Limited............... 
Do 6 % Preference......... 
Do 5 % Debenture Stock 

London Street Tramways 

North Metropolitan 


Nottingham and District, Limited 


Provineial, Limited ......... 
Do, Nos. 15,948 to 19,147 
NNN ios Sciex wna saceokxcouncs 
Southampton ......,.csecsenes 
Sunderland, Limited 


Tramways Company of France, L 


Glasgow Tramway & Omnibus, L.. 


Imperial, Limited, Nos. 1 to 17, 500) 
Liverpoo! United Tram. & Omnibus uy 
3 


ween eee eee 


Tramways Company of Germany... 


Tramways Union, Limited 
Wolverhampton, Limited 


TELEGRAPHS. 


Anglo-American, Limited 


EPO PR GROETOG. necece cacerincsscousens 


Do Deferred 


Brazilian Submarine, Limited 


Cuba, Limited .........+0 res 
Xo 10 % Preference ...... 
Direct Spanish, Limited ... 
Dol0 © Preference ...... 


eee eeeeenee 
Prereererirry 
ween eeneeree 


Direct_ Unit d States Cable, Lim., 


Do 6 % Debentures, ere 1844.. 


Eastern, Limited ... 
Do 6 % Preference 


Do 6 % Debentures, aes 


Do 5 % _ 
Doh % — 


1887.. 
2899.. 


Eastern Extension, Australasia, and| 


China, Limited 


Do6 % Debentures, repay. 1891.. 
900... 


Do 5 % 
Do registered, repayable 


Dob % Debentures, BOG sce ictnnanene 
Eastern & South African, Limited,| 


1900... 
1900 ... 


5 % Mortgage Debentures ...... 


Do to Bearer 


Do 6 % Pre ference... 


eee n eee eew eres 


Do 5 % Debentures ....... 
‘Indo-European, Limited .......... ae 


SOO R eRe ee eee een eeeeeeeees 


German Union Tel. & Trust, Lim.. 
Globe Telegraph & Trust, Limited. 
cieapheies 125 


London Platino- Brazilian, Limited) 


Do 8 % Preference.......... 


Do Scrip 


Do 6 % First Preference. 


‘Mediterranean Extension Limited. ; 


Peete eeeee 


‘West Coast of Americ: “ica, ‘Limited . 
West India and Panama, Limited... 


Do 6 % Second Preference ......... 


Western. & Brazilian, Limited 72 8 
100 | Do 6% Debentures A, 1910.........|104 107 
100/100 | Do 6 % Mortgage Debentures B, 
ete ent? | 97 100 
nited States 7 % | = 124 


1910 


Do 6 % Sterling Bonds 
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COMM! ERCIAL, INDUSTRIAL, _ ke. 


| tl 7 | Closing 
ee Name. 
S| Prices, 
4 Anglo-American Brush Electric | 9} 10 
' 10 ‘Artizans’, Labourers’, and General! 
Dwellings, Tia t.. 9} 10 
10 MO GRIT RE © ci. Siitcsdess iowisedeccs 4“ 
HE) | . i RONG ss os decd ites cs. ‘10 ll 


| 1 Aylesbury Dairy Company, Lim, ...) 1} 1} 
' 10 Barnagore Jnte Factory, Limited... 8 9 
10 Brighton Aquarium... sesseess 2] 3} 
3 Brown, Davis, and Co., Limited... 2 2h 
5 Central Sugar Factories of Brazil, 


364 City Offices, Lim! ‘ted 
100 


20 
4 


. 100 
- 160 | 
- 100 | 
- 100 


7 
1 


(10 


5 
14 


9 


10 
| 


5 


nw 


10 





City of London Brewer y, Limited, 


Senn 
Cr ag Palace, A iecdistditiced. 49 51 
103 TOUGEIAs isc ckidsnsedesteisveesocess, 73 (8 


Devas, Routledge, and Co., Lim. ...| 4} 43 
Electric Light & Power Genrator. 


Eley Brothers, Limited ........... easel be 37 
Explosives ‘Company, I Limited aad 42 53 
Fore Street Warehouse, Limited . : 13 14 


| 103,Foster, Porter, and Co., Limited . 
2} Hammond Electric Light & Pow er| 


Hughes’ Loco. and Tram. Engine 


oa Industrial Dwellings, LJ ul 113 
455 


win 


2 Telegraphic Construction, &c., Lim. iy oes 


Tramways and General Works, L. 4) 








Limited 


Do 44 % Pref. Mor te: wwe Bonds... | $0 oe tor 


6 % Preference Fl 


HOO R eee eee eneeeeereeretees 


Do 6 % Debenture Stuck... 117 438 


Limited 


COO CO Ore rem cereereeesereerecnce 


Do New. 


14) 15 36 


Supply, Limited 
Henry and Edward N. Levy and Co.,. 
DEO 55 os san cece oa | 5 6 


Works, Limited 


Do B Shares 
> hcaeonee Wood Pavement, Lim....! 4% 5 
India Rubber, Gutta Percha, and 


PTAC Ree eee teen etree 


Telegraphic Works, Limited “| = = 

Do 6 % Debentures ........ riaehVenbe 
John Moir and Son ......... eisosaancbs } ot "9h 
Liebig’s Extract of Meat, Limited) 35 37 
Linoleum Manufacturing, Limited) 27 29 
Lion Brewery, Limited ...............! 3 39 
IO INOW css gis saniencdsc\seesdrecaarectes / 13 13} 


Do Perpetual 6 % Preference......| 23. 25 
London General Omnibus, Limited | 
Metropolitan Association’ for Im-| 

proving Dwellings Indus. Classes) 26 28 


Milnew’s Safe, Limited .................. 2 1 
National Safe Deposit, Limit :d...... 5} 63 | 
Native Guano, Limited.......ccecceee 4} 53} 

Do New | 


Do New 51 Shares vccsecseccseecsecl oe 
Now Westminster Brewery, Limited, be 6} 
4 


Do 6 % Preference. ......05000 vecesses i 4 
Norton Brothers and Co., Limited) 6 6} | 
Pawson and Co., Limited ..........00.++ | 43 5% 
Phospho-Guano, Limited ............... | 6 6b 
Price’s Patent Candle Company, 

MRRARROE  cscyo5svesscccwessawtesteones | 13 14 
Public Works of Egypt. ...........65 | 3 4 
Recife Drainage, Limited, 5 % Deb.| 90 92 
Richard Hornsby and Sons, Limited! 5} 6} 

Do 5 % Debentures ........0..000 995 1005 
Rio de Janeiro City Improvements, 

RADIO ssncrsihassishacaigainls ay 

Do 5 % 1878, Red. Deb. Reg. ......| 98 100 

Do $0: Bommel esiits octchidsiassndcnn ss 193% 100 
Robert Campbell and Sons, Limited 6} 7 
Royal Aquarium, &c., Limited ...... 3 3} 

Do % Preference .. 45 5 





DOS % BODOG son cvsscsscchsssenssrinesee 10 . 
Do 2nd Bonus Trust Certificates : 


‘United Asbestos, amen Ord.,A.... 43 5t 
Do Deferred, ‘ 1 


eee eee aeneeeeereererere 


10 United Lim. ra Vorwohle Rock, _ 
Asphalte, Limited .........:.0ceee | 2 3 
20 United States Rolling Stock .......-. 275 18} 
10 |\Val de Travers Asphalte Paving,’ 
Limited .....5ssiccscees vclicetasttaneves | 4 4 
8} Young’s Paraffin Light and Mineral | 3 
OED, RAAB suse ctistecttaedancens ‘ oon 12} 13} 
1 Zoedone Company, Limited...) 3 ; 


| 12 | ssbb le vatceudaadesnbentoeen sseeees |i i 
10 ‘Chillington Tron, Limited .....+++++ F, 3 


| 7% Consett Tron, Limited ......6:-::.2 
20° Ebbw Vale Steel, Iron, and Coal, iL. + * 
24 English & Australian Copper, Lim. “| 1 
| 93 Huntingdon Copper r & Sulphur, L... 
75 John Brown an 
|t00 Lehigh and Wilkes Barre 


53 


“Preferred,” Limited ...-...+.-+ i 
2} Nerbudda Coal and Iron, Limited... i 
/10 Newport Abercarn Black Vein $3 9} 


20 New Sharlston Collieries, Limited, a 3 

| Pref, .....esessecensossoasensesageenre” or iu 

20 " \Pelsall Coal and Iron, Limited . sve] OO 

or Tron, Limited «....+.+++1 41 

34} Do New...........00+ sraseeenseneesoms etl aga® 108 

'100' Do7 %  Debenture r, 1 1 108 
(100/ Do 7 % to Bearer, 1890... eer 

10 Sydney and Louisburg Coal and) 4 4 

Railway, Lim., Shares 7 9 

5 | Do lst Pret. Ordinary Shares.-»-- . 3 

16 | Do 2nd Pref. Ordinary Shares --- 3 

6 Vancouver Coal, Limited.....-- 144 154 


25 'West Cumberland Iron & Steel, L... 


Muntz’s Metal, Limited . 
100 Nantyglo and Blaina Ironworks, 








Co., Limited......| 65 68 
Mortgag 2 6 % Sterling... 











Steam Coal, Limited .....+-++:+++:° 
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FINANCIAL, LAND, AND INVEST- | GAS 
MENT. | My BRITISH MINES. 
$i} : Closi | g = | bs ra a ” re! “a ded ~~ ° s a 
ot oe } osing ej | > i St Auth i 
Bl y Si‘s Name UthO-| > ; 
@ | 3 | Name. | pos = is : “ = y Closing 
2 Prices, m | a | Prices, rised | © Paid. < 
a | mo Bia ge | Issue. | 3 ” Dome. Prices, 
— |— pent | a to R 
10) 1 Agric: valiural of Mauritius, Limited! 28 22 cnc testes iain tind tales 
ae 100 ae iaeialeneltvad Limited $ | ¥ 7 wore Dub. Consums, max. 10 %| 153 = tape 5 5 Assheton, Limited 
Pee OOG ai vcd crsinksbesiteten, doseins 1112214 | 99) 99 » Tee rerepeoannesrenmas a as Wet 24 5 1 DevonGreat Consols, L. 6 
| stk, 100 | Do(Deferred receives no div. until = = ee sent “| a 19} 6,144 ... W146 East aa) 3 4 
5 % has been paid to Preferred) 109 112 5| 5 Bombay, +? re erence, L Limited. tee 15,000, 4 4 Great Laxey, Limited...) 17 18h 
o9 | 20 Anglo-Paeifie Trust and Loan, Lim. 17 18 tm 5 oe imite s 6% a 1 am Hingston Dwns. Con, L.| i 4 | 
90 | 8 | BIO po nseccvenanbectscnssentecuseceusryszies 2) 34 | eds eee rereaeeset bean tbs as Set hap 5 000... \5/196 Marke Valley : 
| ‘3 1 a lees eth cca hemi: aa eniiais 4 | = = “hee ated . 150 155 40,009 4; 3 Mwyndy on Gra. tinal 3 ly 

Corporation, Liaitel ..:......1 22 32 30 | 30 British > EROROLUMOS ...... 5 .scscee sack sf ae ads 512 holt Be} South Caradon ............ 35 4) 

95 | 213 Australian’ Agricultural . Vic | OO: 90 | 20 Cagliari Gas sates iW aha abinmnig tes tes ceetetes 3S 37 6,123 aon | 6 56 South Condurrow ...... 8 
10 1. Australian aud New Zealand Mort- Stk. 100 Commercial and Water, Limited... aaa 34 saan “—i" M124 § ee Wheal Franees.... 9 10 

| gage, Limited. :.:..52ci6scki shits | 1 1}! gtk { a, Bn at thee 4 6 6 Tankxerville, Limited |... 

| on | 5 \aeeledlion Hortense, fault and =) a an a POO AON i ew 2. 288 6,000 10} Tin Croft a : en 8 9 
“| *  Binance, Limited —......eeseeseeee 1-200. 06 | “Se'| a \leenintenes tee eee 1195 110 15,000 4} | at Van, Limited. re 5h 8h 
Stk'1¢0 | Do 4% Debenture Stock............ |se'300 | Sota. momen tenn | 223 28h 6,000 ... |6100 West Bassett...) | 6b 7 
10 2 British American Mortgage, Lim... 23 2 20 20 | Do 7 % Pref * 6S weet ete ewenerneereree °4 9 600 . 55/150 West Seton......... ereesert see ces 
25 2} British and Australasian Trust and 10 10 Eur L a ee 6,144 6/10 Wheal Bassett 0.0...) 9 10 

Kinet, DEIN sisisisisctns beverncaes 4 4 | 10| 73\ Do'New._. ei ioc 5,179... 15/120 Wheal Grenville... Sk 9} 
34 34 British American Land eae 87 39 10! 5! Do —< PT it - a 
| zg ¢ a 
; ; ——— ores a ot a - co Light ana Coke A, Ordinary 178 ‘81 
as each eet “emai ation wine dest meh i I SUK. ‘0 maximum ............... 179 3 
. 7 oa —— ne Lim. 164 £10) Stk. 100 Do. 10: 10%, Preferential . ceenne UT 2 COLONIAL AND FOREIGN MINES. 

| -) 4 -~s Sects Bilal alee = Z | ems OU ade 1217 2 
20 5 Credit Foncier Egyptien ............... o 0 Stk. 100 | oe a . ———— ieee isan 
/100 100 Do Land Mortgage Debentures... 81 S#t = 100 | Do E, 10% ee + oo a 35,000) 2{ 2 |Alamillos, Limited ...... i 2 

| 50 10 Credit Foncier of Mauritius,Limited 13 233 | stk.100 DoG.73% — |... 150 160 60,900) M | 1 { |Almada & Tirito Consol | 

| Stk. 100 Foreion & Col. Gov. Trust, L., Pref. 115 117 Stk.100 DoH. 7 —_ 135 '38 20,000 Silver Mining, Lim. } 2 
Stk.100, Do Def. receives no divd. until Stk. 100 Do 4 % ete teen Maca ae a 104 106 pre o; 2 Australian 2.00... 23 23 

5 % has been paid Preferred...123 116 | gtk.100! Do 43 Be ee es 110 113 noo 3) 2) se an oo d Gold, 
6 33 Ger ‘ral Credit & Discount, Limited 5 5} } a ieee se "71. imited -.. ..e..sese wee eee 
aia " Gntraiees iano oo an 2- Hong Kong and China.............. ae ae 10,000) 50 50 Bilbao Iron Ore, Lim...) ... 

| 17 | 17 Hudson's Bay ..e.cs-ezcescceeessecssooe «) 842 358 | Stic.'100 [London en soscrer cose ee 82,000, 4 4 (Canadian Copper and) 

=) Sroitié, Edantbed........ccs.c 7 Stk. 100 | London ..........cecceceeseeseeeerreeeeeeees 205 215 | Sulphur, Limited ... % 
oe a cane a 4 3 — ne - ee pepe ehassc patentee os 135 20,000 10 = 7 = (Cape Copper, Limited... io 35° 
8} 33 International Financial Society, L.) 4% 4: 5 | 92 stone . aerenc, Limited... & 125,000, 1 196 Chontales, Limited .... oe 
17 ‘ Land Mortgage of India, Limited] bind sos 100° oo Limited tetecneeeeacensenees 1 150,000) 1 1 ‘Colar Gold Mining, L...) ..  ... 

| 100° 100" ey on tere 1101 10 to ter aoe Melbourne 6 % Deben. se tes 61,000) 5 5 (Colorado United, Lim... 1} 14 

| 20 5 \Land and Morteage of Ezypt, Lim| 3% ele tt neta mtn peaettee Peveveshncntietide of} °5} 50,000) 4 3? Copiapo, Limited ...... 4 4 
| 100 10 | Do5% Mortgage Debentures......| 9 96 | s| 810 ae a geilinbaasaaa teas 23 3 120,000, 1 1 Dev4lah Central Gold 
150 | 10 ‘Land Securities, Limited. eae | 5 5 | riental, Limited .......<.0e0. icxceaece | 72 2 s Mines. Limited ... 4 

. 4 , seen oe a | GEL . Rs cotesceiasdidthctnanivncentesss: | 6: 6 200,000, 1 1 iDe % 7 

| 50 37} London Financial Association, Lim.) 25 33 5 | 1! Do New, 1879 1k 43 ered evala  Moyar Gold 

| 10, 1 |Manitoba Mortgage and Inve at., L. 13 12 | 10 10 Para ‘Li ee te ee > os = Mining, Limited ry 

| 10 2 |Manritius Land, &e., Limited ......... | 32 8g | 1 22 Pet aa ree aed pause io-<s4 Ne iuierinees 63 7 75,000 1 4 Devéla Provident Gold, 

| 30 50 Munie ipal Trust, Limited, Ordinary ot 27 90 2) Rio de ee AOE ag 34 92945 1 t 'D _ Mining, ee «| SS 

7 10 Natal Land & Colonization Co. Lim. a 9} | 10 10 San Paulo... aiicashanasths decree 123 133 ony pape nage eg an a, oe 

| e ~;* 9, ore >* le lie 2 ’ . ee _ - ¥, dtoives ae ie t 

| 95° & chili mene tg Perot Trees 110i ‘4 — u : - ana ern- ba dane toa i 230 | a ; 1 Eberhardt, Limited { . 

, Ss o eee fe , ’ MR ceoeeeree rn | Stk. 100 | Ne ce Sva esa cose ca tek bes enenei asia SO [85 0V,000 1 Excheqne Gold } 

| 10 1 National Mortgage and Agency of| , qa | Stk. 100 | Do Perpetual 5 % Debent. Stock. 120 125 “Silver Minin = Lim | , £! 
soe sae bites pr elles ee ee: _ “_ 5 5 Tottenham & Edmonton Gas Light 30,0) 10 10 Flagstatf, Limited ...... ie ae 

10' 2 \New South We es istenee ating 89 and Coke Original ...............-- 8 9 25,006 2 2 Worbicnn, Limited......... » 4 

| an Ageney commane Limited| 1§ 12 | 10 | S| Do New Ordinary iccscccsieceecccsc.; dea 55,000) 2 2 Frontino and Bol ivia 
| at | « 9 +4 s | ! } ro 4 * ~ 2 
| 25 2) New Zealand Loan and Mercantile — eer 27 469, 8 een " S 

; ‘| Agency, Limited ...................45 6 63 vat A rp — ae | rh 
25 5 New Zealand Trust & Loan, Limited} 17} 134 m 100,000! 1 — G a ‘k Gold I 
| 25 25 | Do Preference ......s.ssersseersseeeeees ar) 28} W ATER WORKS. at Misins, Liuited ..1 8 1 
| 3 3 Newfoundland Land, Limited ...... i 2 eee Roe 150.00 1 a ied ium aan 
Stk. 100 |North British Australasian, Lim.... - 45 5 ; 7 Mi ing, = = * : 1 
| Stk.100 | Do6 % irredeemable Guaranteed Ps 105 20 20 Antw erp, NE a caicedccgatcesoenteeneess 16 17 150,000 1 1 Indian "Tre evelyan Gold ‘ 
z = ek Securities, Limited, A...... 9 Stk. 100 (Chelsea ces ssusteseseusesseescgrenseesseeeess {192 196 , ME ning, Limited ...! ca 
{ 10 ED: sca ue pede nts eas eee reconateoss 33 4% } 20 20 (City of St Petersburg, Limited ......) 1} 2} 100,000) 1 1 LX_L. Gold ana Silver! - 
;.9 | 1 Otago & Southland Investment L...| 12 23 10 | 10 Colne Valley...... DER are eae 9 10 es . Sete, Limited » £ 

Stk. 100 Peel River Land & Mineral Limited) 98° 91° | Stk. 100 (East London. ... + 194 199 200,000) 2 2 La Plata Mining and . 

| - es Invest. & Land Mort., L. 33 33 a 50) 50 Grand Junction Maximum 10% ... 110 115 bs : Sonal ting Co: mpany 
( | Do Add. Shares iss. at } pm.all pd.) ... NOG LRP IRON diaisne he fcusinan ad via ieecenanarqacauad i275 285 eN, ve . ‘ : 
20 10 ‘Railway Debenture Tree Limived| 113 12 | 10| 43 Kimberley, Limited .................. ail 7. 6} 20000 5 5 Las om ae : Silver! _ 
| i — , Do 5 % Debenture ...........0.c0.s000. 1107 109 100 [200 Lambeth Maximum 10 % spect 205 210 i Mining of Ut is 

~ = Railway Share Trust, Limited, A...) 11 113 | ” 3t | Do 10 % Nos. 14,255 to 15,782 =aieal om 15,000 3 3 Linares, Li mite a ee 3 4 
| 100 100 IR Do B6 sh Pre ference anes deghibawsavel .| Oh 254 ae _— = 7 /0 ona = rest reece! 175 185 165,000, 2 2 ‘Londoa and Cali fornia, 
tien (aan | poy hs. % Land Mort., Series = : = so os as ae to : Bess cas Limited a oh 

“lu 2 ie Oo OBE. AS. id Aebabeschiazecas ‘ sen Scat eee S | o 0 To ure Stock......... 105 108 135,000 1 1 Mysore Gold Mi ning, LI + 3 

| stk.|100 ee American Investment, L. ce Bf $3 | ae — — oa ee Seca ae ee 355 365 120,000 1 1 Mysore Ree iGold Min.,| 

| Stk’, 50 - - \ Australian Investment L.. 210 215 — 4 0 . sted, ae = = eine gek [os oes Limited i 2 

| Stic {100 Se ew Ord. iss. at 35 % pm.all pd. 107 112 Soe age imitec referrad... 54 & 6,000) 5 5 New Quebrada, Limited] 4} 

| Stk./100 De 5 % Guaranteed Preference... 112 U7 = | 20 Ls Do p cssnsoeneanacrveueantonscuencansangiues 13 <2 100,0001.100 | 100 | Dow % Deb. ............) 97 102 
“a : 0 6 % — . 130 135 | 100 100 a and Vauxhall .........-+ Iss 193 20,000 5 5 |New Zealand K: :panga, 

Pe African Loan Mortgage 2n4 61 61 West oe som snecsteanveassutbese Baeeds 160 165 Gold, Limited... eco ase 
| 25 | 25 Is Iercantile Agency, Limited ky 10 5 | Do New Shares .......0-.c0ceeceeseeeee| DAR 254 200,000 1 1 |Nouveau Monde Gold} 3} § 
| <> / 25 (South Australian Land ............... 64 66 i 125,000, 1 1 \Ooregum Gold Mining! 

10 | 2 |South Australian Land Mortgaye SC ae rere: F j } of India, Limited 3 a 
| 100 fs Dou a, DAINGEO 6 <cnsivsaces 22 3 | 50,000; 4 4 |Panalcillo Cop per, Lim, ia 
S | 9c a an neal 7 
eh rd Rede nn cea SHIPPING. £0,000] 3} 3 |Pestarena United Gold) © 
| lof} 2 (Trust. and Agency of Australasia, | | ———— | 14,000 20 20 [Pontgibaund Silver Lead) 
fi U 10] Do ..... a 12 iat |} 20,16 African Steam Ship ......... sccccccceee| 63 7 100,000! 2 1 Pp. rt Philip, Limited’, 12 4 
4 20} 5 |Trust & Loan Company of Canada. ii 3° | 15° 15 Amazon Steam Navigation .. ....... os & 3490001 1 1 Potosi - Per _— L t 2 
E | te ee eae ssi 2 2 See See 7 72 | lseose, 11 ee. en 7s 
“ae | 6 |United Discount Corp., Limited ... 53 6 | 2 = jane 5 Stenun Mactont’ “ ba v4 Mini Ling, Limited . . 
j | 700 100 [United States Mortgage 6 % Sterl.193 105 10 | 10 neral Steam avis ation, 1 54,000/ 5 5 Richmond Consolidated 
4 30 | 30 |Van Diemen’s Land 33 35 10 | Dod % Preference ...co-....-...eees) coe eee Mi Limited ..| 8 8 
4 | ee es ™ 10/10! Dod %% 1877 (6758 issued)... cece ae, te 19100001100 100 Ri Tate Li = Mort-| ' 
a == —_.._. | _5 | 5 London Steam Boat, Limited ...... 2} 33 E _— Peg eg 380 | | 99 :01 
a ____ CANALS AND DOCKS. Stk. 100 | Do 5 % Preference Stock... 78 §0 | s4,0000'100 | 100 | Dodo to Beater .....| 99 i0l 
Stk.|100 \Birmingham Canal .. 107 109° 5| 5 Sacchnek Wieatnn Limited at er 10 11 325,000) 10 | 10 | Do Shares ............... 234 248 
| Stk.|100 |East and West India Dock ........... so 62 | 10. 10 National Steam Ship Limited ...... 6} 7} 100,000, 1 | 1 |Rossa Grande, Limited) % 
} | Stk. iI | Do4% Debenture Stock a, ROS 108 50 50 Peninsular and Oriental Steam...... 61. 3 25,300 16 10 |Ruby and Dunderberg) 
' a 100 Francis Canal, Hung., 6 % lst Pref. | 28 32 | 3O 20 _ Do New, 1867 ek ae! 200 sia 1 ee B® 
: - | (Grand Junction Canal 10 | 7} Royal Exchange Shipping, Limited, 6} 7} ae 1 paar ee ‘i 
Pek hds baa, ete 5S) Galo Me Sy Gini cc St | 124M) 2) 4 eae Aten 
é Stk 160 |" Do 4% Bebenture Stock... ite Skee, P, noe = 80,000) 1 | | coeds 1 It 
‘ s Stk./160 Do 10 10 Union Steam Ship of New Zealand. 13 4 122,500, 3} 2 (Sierra Buttes Goi i ol 
Stk.|100 [London ae St Katharine Dock | 57 59 | P ve 140,625, 2, 2 | Do Plumas Eureka .. | a 
8tk.|100 | ge = oe _| | 100,000, 1| 1 South - East | Wynaad| 
s | Do Debenture Stock, 4% ........ 104 107 
Stk]100 | Do 43 % Preferential ......000.s-- Set tude |, Estates & Gold M., L | ou 
Pg wee, 44 % New Preference... 1105 108 TEA AND COFFEE. 100,000 1; 1 ponte eine ee ar. 
cee IGEN APOONS tiki censtinpacncepiempasadss 85 8 cas 
Stk |100 | Do 5 9% Dock prams) Se Oe ao 258,0001 Stk. 100 ‘st John del Rey, Lim | coe 
StK.100 | DoS te Debonture U9 125 | 20 | 30 (British India’ va, Limited ""] “Sp 9p FPamaeaber eee 
Bex 08 Southampton Book vce | 8 ‘3 | 30 | 10 |Basdern Asam Tea, Limited 277] "1 “2 Tharsis Saipbar, 81 ae! , 
0 4¢ % Debenture Stock ......... 108 106 | 10 | 10 |Hunasgeria Coffee, Limited .........) 1 2 
| | 2 | 20 [Sues Canal Shares. nennnif01 303 | 3 | i inches tin tae tn oe pee 
| é Stic. 106 ONS ...04. aetueseel dee ws IE conc sesevigeccates Wenesuver Coal, 
stk 0 "bo i 8 Dobontare Stock 2 re oe | Sel Se Demeester et erened a Wentworth Gold 
f imimum 4 % A Pref. Stock..| ... .., 5 |Moyar Coffee, Limited, 1880 .........5 4 1 Estat 
a 7 Do5 2 B Preference OS i ae 10 | 10 |Ouvah Coff ffee, Limited ......... soreseees tt 7% Y e& ca 
| 3 stk. 10 Do 5 % C aeneeiidek cae 10 | 1¢ |Upper Assam Tea, Limited............[ 12 14 |” Do Preference 
i 
i 
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AGRICULTURAL IMPLEMENT CAST IRON PIPES ano VALVES For 


MAKERS. WATER ano GAS. 


| RANSOMES, HEAD, & JEFFRIES, 


R. LAIDLAW & SON, 


Ipswich. 


London Office : 9, ), Gracechurch Street, E.C. Glasgow. 


ANILINE COLOUR MANUFACTURERS 
BROOKE, SIMPSON, & SPILLER, 





ano GREASES MANUFACTURERS. 





Postal Address, Atlas Works, Hackney Wick, E., BELL BRAND. 
close to Victoria Park Station. Trains from 
Broad Street every 15 minutes. TRADE MARK. 


DAVID STORER & SONS. 
Established 1747. 


Offices of Call, 20, 21, & 22, Metropolitan 
Chambers, 10, New Broad Street, 
London, F.C. 


ARCHITECTURAL IRONFOUNDERS. 








ee 


COMBS. 


S. R. STEWART & Co., 


Aberdeen Comb Works, 


Aberdeen. 


WALTER MACFARLANE & CO., 


Saracen Foundry, Possilpark, 


Glass gow 


Buyers of Horns and Hoofs. 





BOLT ano NUT MANUFACTURERS. 


DRUG MERCHANTS. 


NUT AND BOLT COM- HORNER & SONS, 


PANY, Limirsp, Mitre Square, Aldgate, 


West Bromw ‘ich, near Birminghe um. 


London, E.C. 


BOOT ano SHOE MANUFACTURERS. 
TURNER BROTHERS, HYDE, 


& CO., 


pene 
| 
| 
Manufacturers for Foreign and Colonial | 
| 
} 
| 
| 


DRUGGISTS’ SUNDRIES AND 


TURERS. 
IAW, SON, & THOMPSON, 
7 to 12, Aldersgate Street, 
_tenden, &. C. 


S. } 
Markets (only). 


Factories, Northampton. 


BRASS FOUNDERS. ENGINEERS (MARINE). 


R. W. WINFIELD & CO. MAUDSLAY, SONS, & FIELD, 


; . Westminster Bridge Road, London; 
Works: Cambridge Street, Birmingham, 


5, Belvedere Road, Lambeth, S.E. ; 


47, Holborn Viaduct, London, EC SE. 


and East Greenwich, 


Qpeeeee eee — 


_BREWERS ano EXPORT BOTTLERS. 


HANDKERCHIEF PRINTERS, 


L&R. SAMUEL HIGGINBOTHAM, 


SONS, & GRAY, 


TENNENT, 


Wellpark Brewery, ee ae : 
4, Springfield Court, 
Duke § Street, Glaegow. 


Queen Street, Glasgow. 


ee 


CARPET MANUFACTURERS. 





HOSIERY MANUFACTURERS. 





SONS, Lr., 


I. & R. MORLEY, 
Halifax, Yorkshire; and 
Falcon Hall, 15, Silver Street, Wood nn 
L ondon, E.C 


Nottingham. 


London W: arehouse : 18, Wood Street, E.C, 





COLOURS, WHITE ZINC PAINTS, 
WHITE LEAD PAINTS, LINSEED Oil's, | 


_ Glasgow, London, Liverpool. 


SURGICAL INSTRUMENT MANUFAC-. | 


[ Nov. 11, 1889, 





_ EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS, 


MACHINE TOOL MANUFACTURERS. : 


SMITH & COVENTRY, 
Gresley Iron Works, 


Ordsal Lane, Manchester. 


| MANUFACTURERS AND PATENTEES 
of CHRONOMETERS, WATCHES, 
TURRET, Ano oTHER CLOCKS. 





BARRAUD & LUNDS, 


41, Cornhill, London. 


PUBLISHERS, PRINTERS, AND 
LITHOGRAPHERS. 


ELLISSEN & CO., 


Manufacturers of Cheques and Stationery 
for Bankers. 


Railway Tickets, and Railway Stationery. 
All other kinds of Printing and Lithography. 
10 Type street, Finsbury, London, E.C. 





SHIP BUILDERS. 
JOHN ELDER & CO., 


Fairfield, 


Govan, N B. 


| SILVERSMITHS, PATENTEES oF THE 
ELECTRO-PLATE, ano MANUFAC- 
TURERS of WORKS of ART in SILVER 
AND OTHER METALS. 


ELKINGTON & CO., 


Birmingham. 


STEAM LAUNCHES ano BARGES. 


ALLEY & MACLELLAN, 


Engineers, 
Sentinel Works, 
Glasgow. 


STEEL MANUFACTURERS. 
SIEMEN’S PROCESS. = 
THE STEEL COMPANY OF a 
SCOTLAND, LIMITED. 

150 Hope Street, Glasgo 

Manufacturers of Steel Rails, Ship an 
Plates, Anaion, Bars, Sheets, Rods, 


oops. ; 
Contractors to British, Colonial, and Foreig2 
Governments. 





"Boiler 


NS TS ie cae ea 
Shes 
een: gaa’ 





CARRIAGE MAKERS. LEATHER MACHINE BELTING ano 


THOMAS PETERS & SONS, 
53, Park Street, W.; 


1 Upper Gearge Street, W.: 
and 40, Seymour Place, W., 


FIRE HOSE. 


S. E. NORRIS & Co., 


London. Shadwell, London, E. 


ole 





Governments. 
SUGAR MILL ENGINEERS. 
MIRRLEES, WATSON, & CO., 
‘ 
Glasgow. 
TURKEY ‘RED DYERS. 
ARCHIBALD EWING, ORR, & C0. q 


2 West Regent Street, 


Glasgow. 
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EXPORT AND TRADE NOTICES FOR MERCHANT SHIPPERS.—Continve 


























VARNISH MANUFACTURERS. VULCANIZED ; | 
INDIA-RUBBER. | WEIGHING MACHINES. 


Cornwall Road, Stamford Street, Works: Cambridge Street, 


ee 


Works: Albion Fourdry, 


NOBLES & HOARE, CHARLES MACINTOSH & CO. | HENRY POOLEY & SON. 
London, 8.E. 


Manchester. Liverpool. 


HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the ohesrnane 
atmosphere of large towns, and is cheaper in use than White Lead. | 


Each Cask of Pure White Zine is Stamped—“ Hussucr’s, Lonpon, Parent.” _— a PROVISIONS, 


HUBBUCK’S PREPARED LIQUID PAINTS. —— = 


These Paints are packed in 1 Ib, 21b, 3 1b, 4lb, 71b, and 14]b tins, and will be found of POTTED MEATS, 
grat advantage. Being mixed ready for immediate use, no further preparation 

| is needed. This prevents the waste of carrying stiff Paint, 

| 








‘ 


BRAND and CO.'S OWN SAUCE, 














Oil, Turpentine, &c. SSENCE of BEEF, BEEF TEA, 
HUBBSUCK’S PALE BOILED LINSEED OIL 


Being much purerx than raw Linseed Oil, is the only boiled Oil that can be used for White 7 
and delicate coloured Paints. It dries quick and hard. TURTLE SOUP, and JELLY, and 


a 


other 

HUBBUCK’S ANTI-OXIDATION COMPOSITION ey ey 

For coating Iron and Wood Ships’ Bottoms ; a preservative against fouling and corrosion. GPECIALITIES for INVALIDS 
This composition is ready for immediate use, and is applicable sieilamasintniaiiatiianiiaaasials 

to all the purposes of other paints. 


HUBBUCK’S WHITE LEAD, COLOURS, OILS, AND VARNISHES CAUTION: BEWARE OF IMITATIONS. 


Are the Best and therefore the Cheapest, and are , roperly packed for - 
Exportation to all Climates. SoLE ADDRESS :— 


T TOk AN a \Tn yh r r 
| _ THOMAS HBUBUCK AND SON, 24 LIME STREET, LONDON. |11 LITTLE STANHOPE STREET, 
| 


— 

















we MAYFAIR, W.. 


FHlunyami “fainos. |... 


| “EARL SPENCER, 


| 
| 

. a Soceadaentie APOLLINARIS K.G., Pres. International 
|| ‘The Best Natural Aperient Water.” jek Sa teem 


| LONDON MEDICAL RECORD. aaa | 1881, reforved to APOLLI. 
| | NARIS a: A TYPICAL 
| 


| Certain and Painless, Soft and Mild.” 


Prof. V. GARTNER, Stuttgart. “THE QUEEN OF BEVERAGE AP. 
PROVED BY THE 
ss zs ‘ | 
Most Pleasant to the Palate. ! TABLE WATERS.” | FACULTY.”—sanitary 





Prof. V NUSSBAUM, Munich, oer 


The name of the “ APOLLINARIS COMPANY, LIMITED,” on the 
Label secures genuineness. 


| LLEN’S PORTMANTEAUS. 
Of all Chemists and Mineral Water Dealers, at 1s 6d & 2s per Bottle. A E US 


37 STRAND, LONDON. 


LADY’S DRESS BASKETS. 
NEW DRESSING BAGS. 
DESPATCH BOXES. 
OVERLAND TRUNKS, 
CAMP AND BARRACK 
FURNITURE, &e, 


NEW CATALOGUE OF 500 
ARTICLES POST FREE, 





Sixth Edition, 


LOMBARD STREET: 
A DESCRIPTION OF THE MONEY MARKET. 


By the late WALTER BAGEHOT. | PO 
Crown 8vo, 7s 6d. ALLEN’S NEW PRIZE MEDALS 
DRESSING BAG. For General Excellence. 





C. KEGAN PAUL AND CO.,, 1 PATERNOSTER SQUARE, E.C. 


L'ECONOMISTE FRANCAIS. 


REDACTEUR EN CHEF, 
M. PAUL LEROY-BEAULIEU, Membre de 1’Institut. 


Bureaux, 2 Cite Bergere, Paris. 








EIGHT PRIZE MEDALS. 


' 
ernst eee eae tt eae a tect staat ata CE CLE LL TL TC CT CT A 








‘ & CoNnTIENT, DANS SON NuMERO DU 4 NOVEMBRE, LES ARTICLES SUIVANTS. Y “ 
g De la portée de l’agitation socialiste et révolutionnaire en France: le programme de A 4 
M. Clémenceau.—La Dette flottante et les fonds des Caisses d’épargne.—Anarchistes et v 
grévistes: ot est le vrai danger.—Lettres de Russie : l’exposition eee et prereset s 
de Moscou.—Les Chemins de fer et le mouvement commercial dans les esanglaisesen| FIGHT PRIZE MED ALS 
|! 1881.—La Mission Flatters et le chemin de fer trans-saharien.—Un pays qui se reléve ; 
le Mexique, sa situation économique et financiére, ses progréss.—La Répresentation des ADVANTAGES. 
BF iutéréts francais a l’étranger.—Les Gréves.—Revue économique.—N yo rag d ae ; Are entirely free from SMELL 
t République Argentine, Brésil, Colombie, Pérou, Chili—Tableau des importations eC] Are not POISON 
: onteaualinn de marchandises et de métaux précieux, de la navigation et du rendement | Are manufactured without PHOSPHORUS 








i des droits de douanes.— Partie commerciale.—Partie financiére. Are perfectly harmless to the oP SOEPLOYED 
Year, £1 16s; Six Months, 18s. Are pe ya ay Spontaneous Combustion 
Subscriptions and Advertisements received ; Office of the Economist, 340 Strand, Are not po 


London. Light only om the Bor. 
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Banks, 


tions, forwarded either direct to the Head Office of 
the Bank in Toronto, or through its London Agents. 
Wellington street, and Leader lane, Toronto. 
D. R. WwW ILKIE, Cashier. 














es 
] MPERL \L BANK OF CAN JADA. 


ne Cr - 
ches in Ontario and Manitoba. 
Capital Paid-np, $1,300,000. Reserve Fund, $460, OOO. 
MONEYS REC EIVED for Credit of the Head 
Office and Branches in Ontario and Manitoba, and 
Letters of Advice thereof issned by the Agents of the 
tank in London, England—Messrs Bosanquet, Salt, 
and Co., 73 Lombard street, E.C 
SPECIAL ATTENTION given to Canadian collec- 





Tu EK AG RA BANK (LI IMITED). 
EsTABLISHED IN 1833. 

Caprrat, £1,000,000. Reserve Funp, £170,000. 
Heap Ovricr—Nicholaslane, Lombard street, London. ie 
Brancuks in Edinburgh, Calcutta, Bombay, Madras 

Kurrachee, Agra, Lahore, Shanghai 

Crrrent Accounts are kept at the Head Office on 
the terms customary with London Bankers, and in- 
terest allowed when the credit balance does not fall 
below £100. 

Deposits received for fixed periods on terms to be 
ascertained on application. 

BIizs issued at the current exchange of the day on 
any of the Branches of the Bank free of extra charge, 
and approved bills purchased or sent for collection. 

SaLeS AND Purcuases effected in British and 
Foreign securities, in East India stock and loans, and 
the safe custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised. 

Every other description of banking business and 
money agency, British and Indian transacted. 

J. THOMSON, 


‘ T x 
PUL NATIONAL BANK OF 
AUSTRALASIA. 

Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £1,000,000. Paid up, £800,000. 
Reserve Fund, £316,000. 

LETTERS of CREDIT and DRAFTS grantea on 
the Head Office at Melbourne and the following 

branches :— 

In Vicror1a.—Bacchus Marsh, Bairnsdale, Ballarat, 
Benalla, Blackwood, Boort, B ridgew ater, Buninyong, 

Casterton, Clunes, Colac, Coleraine, j ollingwood, 
C ashel (Dookie South), E liz: abeth street (Me bourne), 
Emerald Hill, Kuroa, Footscray (Wyndham), Geelong, 
Hamilton, Horsham, Kerang, Koroit, Kyneton, Lance- 
figld, Le armonth, Macarthur, M: affra, Northcote, 
Penshurst, Prahran, Richmond, Romsey, § 
hurst, Sandridg ve, Scarsdale, Smeaton, Shepparton, 
Stratford, Tarad ale, Trentham, Violet Town, Warr- 
nambool, Yarrawonga. 

In Sovuta AUSTRALIA —ADELAIDE, 
Angaston, Auburn, Balaklava, 
towie, 


Chairman. 








Sale, Sand. 


Aberdeen, 
Border Town, Cal- 
Carrieton, Clare, Cryst: al Brook, Edithburgh, 
Eudunda, Gawler, George Town, H: umley Bridge, 
Hindmarsh, James Town, Kadina, Kapunda, Koo- 
lunga, Kooringa, Laura, Minlaton, Mintaro, Moonta, 
Mount Barker, Mount Gambier, Nairne, Narracoorte, 
North Adelaide, Nuriootpa, Orroroo, Petersburg, 
Penola, Port Adelaide, Port Augusta, Port Pirie, 
Port Victoria, Port Waketield, Quorn, Red Hill, 
Riverton, Seddleworth Strath: ulbyn, Terowie, Truro, 
Wallaroo, Willunga, Wilmington, Yercowie, Yongala, 
Yorke Town, 

In WrsTtTrkRN AUSTRALIA.—Perth, Fremantle, 


Geraldton, Albany. 

Also on — ties in New South Wales, New Zea- 
land, Queensland, and Tasmania, 

Appr oved Bills negotiated, or sent for Collection, 
and all other Banking Business with the Australian 
Colonies transacted. 

W. W. OSWALD, Manager. 
149 Leadenhall street, E.€ 


}LON iG KONG AND SH ANGHAIL 
BANKING CORPORATION, 
Capital, $5,000,000, All paid up. 
Reserve Fund, $2,350,000. 
Covrt or Direcrors aND Heap OFFICE IN Honea 
Kona. 
ComMITTEE IN LONDON. 
A. H. Phillpotts, Esq., Carshalton, Surrey. 
E. F. Duncanson, Esq. (of Messrs T. A. Gibt and Co.) 
Albert Deaccn, Eaq. (of Messrs E. and A. Deacon.) 
MAN AGER—David McLean. 
Banxers—London = County Banking Company, 
simited. 
BRANCHES AND AGENCIES, 
Hiogo. 
London. 
Lyons. 
Manilla. 
Nagasaki 


Amoy. 
Batavia, 
Bombay. 
Calcutta, 
Foochow. 
Haiphong. New York. 
Hankow. 


Ningpo. 
Hanoi. 


The ne grant Drafts upon and negotiate 
or collect Bills at any of the Branches or Agencies; 
they also receive Deposits for fixed 
varying with the period of deposit. 

The Corporation issue Letters of Credit and Cir. 
cular Notes, negotiable in the principal cities of 
Europe, Asia, and Ameria, for the use of travellers, 

They open Current Accounts for the convenience 
as Sepeenaite returning from China, Japan, and 

ndia, 

They also undertake the Agency of constituents 
connected with the East, and receive for safe custody 
Indian and other Government Securities, drawing 
Interest and Dividends on the same as they fall due. 

Dividends on the Shares of the Corporation are 
payable in London an rec 4 of the advice of meet 
ing in Hong Kong, he'd in ebruary and August. 

Transfer deads, powers of attorney, and other 
forms may be had at their Office on application, 

Office houra, 10 to 3—Saturdays, 10 to 1. 

31 Lombard street, London. ? 


Saigon. 

8: an Francisco 
Shanghai. 
Singapore. 
Swatow. 
Tientsin. 
Yokohama, 


periods, at r: ates 








| 
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TIE NATIONAL BANK OF SCOTLAND, 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament. 
ESTABLISHED 1825. 
HEAD OFFICE—EDINBURGH. 


Capital, £5,000,000. 


Paid up, £1,000,000. 


Reserve Fund, £545,000, 


LONDON OFFICE-37 Nicholas lane, Lombard street, E.C, 


CURRENT ACCOUNTS are kept agreeably to a ouiem, 


DEPOSITS at Interest are received. 


CIRCULAR NOTES and LETTERS of CREDIT, available in all parts of the World, are issued for 


home and foreign travelling, also for business purposes, 


CUSTOMERS’ SECURITIES are taken charge of, Dividends Collected, and Investments and Sales of 


all descriptions of Securities effected. 


At the London Office of the Bank, and at the Head Office and Branches throughout Scotland, every 
description of Banking business connected with Scotland is also transacted. 


Jon DON CHARTERED B AN kK 
OF AUSTRALIA. 


(Incorporated by Royal Charter. 
Paid-up Capital, One Million. 
Offices—88 Cannon street, E.C. 

Letters of Credit and Drafts granted on the Bank’s 
Branches in Victoria, New South Wales, and 
Queensland. Bills negotiated and purchased. 

DEPOSITS received for fixed periods, at rates 
which may be known on application. 

JOHN SUTHERLAND, Secretary. 


BANK of NEW SOUTH WALES, 


Established in 1817. 

Lonpon Orrice—64 Old Broad street, 
Capital paid up 
Reserve fund 

Letters of Credit and Bills on demand, ‘or at thir ty 
days’ sight, are granted upon the Head Office and 
Branches throughout the Australian and New Zea. 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made, 

DEPOSITS received for fixed periods, on terms 
which may be known on application. 

DAVID GE ORGE, Seer etary. 


T 
T HE STANDARD BAN K OF 
BRITISH SOUTH AFRICA (Limited). 
(Bankers to the Government of the Cape of Good 
Hope.) 
HEAD OFFICE. 
10 Clement’s lane, Lombard street, London, E.Cc 











Subscribed capital ....cc.csscevovccess ‘ 4,000,000 
RAGA, CHUA. 0.0505 ssassesereessecvares 1,000,000 
RROCOU OE TONG asiessisney sits isangesectesrest 539,000 


This Bank grants Drafts on the principal towns in 
the Cape C olony, Griqualand West (Diamond Fields), 
Natal, and Transv aal, and transacts every descrip- 
tion of Banking business connected with the Sonth 
African Colonies and States 

Interest allowed onde posits for one year and | 
periods, at rates which may be ascertair ed on 
application. R. STE “Ww ART, Cc vhief Man: ust 


onger 


Tue QUEK NSLAND NATION AL 

BANK, LIMITED. 

(Incorporated under the Ci ompanies Act of 1853, of the 
Legislature of Queensland.) 

BANKERS TO THE QUEENSLAND GOVERNMENT. 

Subscribed Capital, £1,000,000 ; Paid-up Capital, 

£500,000 ; Reserve Fund, £150,000, 
Hrap OrricE—BRISBANE. 

This Bank grants Drafts on all its Branches 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and oth r 
Australian Colomes, on the most favourable ti: 
the present rate being 5 per cent. per annum te 
periods of Three years and upwards. 

The London Office receives Deposits for fixed 
periods, R. D. BU CHANAN, Manager. 


No. 50 Old Broad street, E.C 
PE t NION BANK ( OF § SPALN 
"AN D ENGLAND (Limited). 

Heap OrricE—21 Old Broad strect, E C. 

Maprip Brancn—3 Calle de Barbadoro 
Capital, £1,000,000, Subseribed Capital, £5 010,000 
Paid. -up Capital, £200,390. 

BOARD OF DIRECTORS 
In Lonpon. 
Hanbury Barclay, Esq. 
8 ‘rnard Tindal Bosanquet, Esq. 
eo ph Hucks Gibbs, Esq. 
’. Rozenraad, Esq. 
W. H. 0’ Shea, Esq., M.P. 
John Glas Sandeman, Esq. 
Joseph Sebag, Es 
Robert W. W illis, Esq. 
In MApRID. 
Senor Don Hipolito Finat. 
Exmo. Senor Don Frederico Lopez Gaviria, Marques 
de Perijaa. : ’ 
Exmo, Senor Don Manuel Salvador Lopez. 
BANKERS, 
The Union Bank of London. 
— mi Bank of England. 
Ss 8 FOUR PER CENT, FR: IN 
CERTIFICATES PURCHASED. ees 
Current accounts opened. Bills negotiate: 
collected. DEPOSITS received until eee 
at FOUR per cent. interest, with one month’s 
notice of withdrawal. Special rates for longer 
periods, to be ascertained on application. 
os Div oa —— Purchases and Sales of Stocks, 
ares, Xc,, effeegad, and every descri , 
business transaceed ven Banking 
Office hours, 10 to 3; Saturdays, 10 to 1, 
By orver of the Board, 











oe ee ee 
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| fixed periods, on terms which may be asce 


JAMES ROBERTSON, oo" in London, 








| THE COLONIAL BANK OF 


NEW ZEALAND. 
Incorporated by Act of the General Assembly, 1874, 
Capital, £2,000,000 ; Subscribed Capital, £1 :000,000 ; 
Paid-up, £406, 000 ; Reserve Fund, £33,000. 
Lonpon Or F1ck—No. 13 Moorgate street, E.C. 
DRAFTS issued and Bills negotiated and collected. 
DEPOSITS received for fixed periods at liberal rates 
of interest, Present rate 5 per cent. for 12 or 24 
months certain. __ DAVID MACKIE, Manager. — 


\PERCA NTILE BANK OF 
SYDNEY. Established 1869. 
Incorporated by Act of Parliament 1873. 
Loxpon AGENCY—158 LEADENHALL STREET, F.C. 








ERAG-UD COOMTIRD 5s cicceisccsesccbxen £300,000 
ROBO VO FONG. 50. 5.06..505cc000scsesk £120, = 
Number of Shareholders ............... 
DRAFTS issued on Sydney, and Bills ananilias 
and collected. 
DEPOSITS fixed for 1, 2, or 3 years received at 
5 per cent. _ GEO. H. ALEXANDER, Agent. 

4. - r 
THE “ALLIANCE BANK 
(Limited). 

Hrapn Orrick—Bartholomew lane, London. 
KENSINGTON Brancu—2 Church street, Kensington, 
W. (Temporary Office.) 

Capital, £2,000,000, divided into 80,000 shares, of £25 
each, £10 paid. 

Paid-up Capital, £800,000. Reserve Fund, £212,500. 
Deposits of £10 and upwards received on current 
terms, and for fixed periods, as may be agreed upon. 
Every facility afforded for the transmission of 
money between London, Liverpool, Manchester, and 
Scotland, and for the receipt and delivery of stocks, 

shares, &e. 
Circular Notes and Letters of Credit issued, and 
every other description of Banking business trans- 
acted, R. O. YEATS, Manager. 
Bs: irtholomew lan lane, EC 
€ 





Th 
(" HARTERE D MERCANTILE 
BANK OF INDIA, LONDON, AND CHINA. 
Incorporate rd by Royal Charter. 
Hrap Orrice—65 Old Broad street, London, E.C. 
BRANCHES AND SusB-BRANCHES. 
scale ree ae Colombo, Kandy, Galle. 
Calcutta, 


In CryYLon 
BOER vascsxisacteniveas Bombay, 
Rangoon. 


Madras, 


STRAITS SETTLE- 
SERBLG: isssioreens Singapore, Penang, Malacca 
GAGE, suasascvicivavives Batavia. 
aivcecpiiaue tes Hong Kong, Shanghai. 
Yokohama. 
BANKERS. 
Bank of England. | London Joint Stock Bank 
The Bank receives money on deposit, buys and sells 
sills of Exchange, issues Letters of Credit and Cir- 
cular Notes, and transacts the usual Banking and 
Agence y business connected with the East, on terms to 


be hi ud on application. 
(QRIENTAL BANK 
CORPORATION. 


Incorporated by Royal Charter, 30th August, 1351. 
Paid-up Capital, £1,500,000, 


CHINA 
JAPAN 





Court oF DIRECTORS. 
CHAIRMAN—Sir William John Walter Baynes, Bart. 
Depury-CuainmMaN—John Young, Esa. 

James Fraser, Esq. 
Hugh David Sandeman 
Esq. 
‘anaieaet Rad. Scoble, Esq. 
William Walkinshaw, Esq. 
BANKERS. 
Bank “ England, Union Bank of London, 
Bank of Scotland, London. 
AGENCY IN ScOTLAND. 
3 St Andrew syuare, Edinburgh. 
wena BRANCHES AND AGENCIES. , at 
Bombay, Calcutta, Colombo (with Agencies & 
several inland towns), Hong Kong, Madras, - a 
tius, Melbourne (with Agencies at several eee 
towns), Point-de-Galle, Shanghai, Singapore, Sydney 
(with Agencies at several inland towns), Yokohama 
with Agene at Kobe’. 
The Cor mporehian grant Drafts and mentee 
— Bills payable at the above places, an ble in 
Cireular Notes and a of Credit negotia 
most parts of the Worl 
They undertake all Banking Business connected 
with India and the Colonies, the purchase and . the 
British and Foreign Securities, the custod eam 
same, and the receipt of Dividends, Pay, Pen 


Deposits for 
pained at 


George Arbuthnot, Esq. 
Alex. Forrester Brown, 





Esq. 
Arthur Craigie Oliphant, 
Esq. 





&c., for constituents. They also receive 

their Office. 

Office hours, 10 to 3. Saturdays, 10 to 1. 
Threadneedle street, London, 1882. 
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